
The Kino Polska TV S.A. Group 

Consolidated quarterly report for 3- and 9-month periods ended 30 September 2019 

1 

 



The Kino Polska TV S.A. Group 

Consolidated quarterly report for 3- and 9-month periods ended 30 September 2019 

2 

THE GROUP 

THE KINO POLSKA TV S.A. GROUP 

Consolidated quarterly report for the 

3- and 9-month periods ended 30 September 2019 

including 

Interim condensed financial statements 

of the Kino Polska TV S.A. Group 

and 

Quarterly financial information of Kino Polska TV S.A. 

for the 3- and 9-month periods ended 30 September 

нлмф όǘƘŜ άwŜǇƻǊǘέύ 

 



The Kino Polska TV S.A. Group 

Consolidated quarterly report for 3- and 9-month periods ended 30 September 2019 

3 

/hb¢9b¢{ 

 

CONTENTS ............................................................................. ._+5Η bL9 ½59CLbLh²!bh ½!Y_!5YLΦ 

REPRESENTATIONS ON THE APPROVAL OF THE CONSOLIDATED QUARTERLY REPORT OF THE KINO POLSKA 

TV S.A. GROUP ................................................................................................................................................ 6 

I. SELECTED FINANCIAL DATA ............................................. ._+5Η bL9 ½59CLbLh²!bh ½!Y_!5YLΦ 

1. GENERAL INFORMATION ABOUT THE ISSUER AND ITS GROUP, INCLUDING A DESCRIPTION OF THE ORGANIZATION OF THE 

ISSUERΩS GROUP........................................................................................ B_+5! NL9 ½59CLbLh²!bh ½!Y_ADKI. 

2. SELECTED CONSOLIDATED FINANCIAL DATA OF THE KINO POLSKA TV S.A. GROUP ............................................... 11 

3. SELECTED SEPARATE FINANCIAL DATA OF KINO POLSKA TV S.A. ....................................................................... 12 

4. BRIEF DESCRIPTION OF THE SIGNIFICANT ACHIEVEMENTS OR FAILURES OF THE ISSUERΩS GROUP IN THE PERIOD COVERED 

IN THE REPORT, INCLUDING MAJOR EVENTS RELATING TO THE ISSUER AND ITS GROUPB_+5! NIE ZDEFINIOWANO 

½!Y_!5YL. 

5. DESCRIPTION OF FACTORS AND EVENTS, INCLUDING UNTYPICAL ONES, WHICH HAVE A MATERIAL EFFECT ON THE RESULTS 

OF OPERATIONS AND OTHER INFORMATION WHICH MAY HAVE A MATERIAL EFFECT ON THE ASSESSMENT OF THE FINANCIAL 

POSITION AND RESULTS OF OPERATIONS OF THE ISSUERΩS GROUP ...................................................................... 16 

II. INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS OF THE KINO POLSKA TV S.A. 

GROUP FOR THE 3- AND 9-MONTH PERIODS ENDED 30 SEPTEMBER 2019 ............................. 18 

1. INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME ... B_+5! NL9 ½59CLbLh²!bh ½!Y_ADKI. 

2. INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION .......... B_+5! NL9 ½59CLbLh²!bh ½!Y_ADKI. 

3. INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS .................................................................... 22 

4. INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY ........... B_+5! NL9 ½59CLbLh²!bh ½!Y_ADKI. 

5. EXPLANATORY NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS ........ B_+5! NL9 ½59CLbLh²!bh ½!Y_ADKI. 

III. QUARTERLY FINANCIAL INFORMATION OF KINO POLSKA TV S.A. FOR THE 3- AND 9-MONTH 

PERIODS ENDED 30 SEPTEMBER 2019 .................................................................................. 44 

1. INTERIM CONDENSED SEPARATE STATEMENT OF COMPREHENSIVE INCOME.......................................................... 45 

2. INTERIM CONDENSED SEPARATE STATEMENT OF FINANCIAL POSITION .................. B_+5! NL9 ½59CLbLh²!bh ½!Y_ADKI. 

3. INTERIM CONDENSED SEPARATE STATEMENT OF CASH FLOWS ............................ B_+5! NL9 ½59CLbLh²!bh ½!Y_ADKI. 

4. INTERIM CONDENSED SEPARATE STATEMENT OF CHANGES IN EQUITY .................. B_+5! NL9 ½59CLbLh²!bh ½!Y_ADKI. 

5. EXPLANATORY NOTES TO THE QUARTERLY FINANCIAL INFORMATION .................................................................. 50 

IV. SUPPLEMENTARY INFORMATION TO THE CONSOLIDATED QUARTERLY REPORT OF THE 

KINO POLSKA TV S.A. GROUP FOR THE 3- AND 9-MONTH PERIODS ENDED 30 SEPTEMBER 2019

 ........................................................................................................................................... 63 

1. THE MANAGEMENT BOARDΩS POSITION ON THE POSSIBILITY OF ACHIEVING THE PREVIOUSLY FORECASTED RESULTS FOR 

A GIVEN YEAR IN THE LIGHT OF THE RESULTS PRESENTED IN THIS REPORT COMPARED WITH THE FORECASTED RESULTS

 .............................................................................................................. B_+5! NL9 ½59CLbLh²!bh ½!Y_ADKI. 

2. SPECIFICATION OF THE SHAREHOLDERS WHICH HOLD, DIRECTLY OR INDIRECTLY VIA SUBSIDIARIES, AT LEAST 5% OF THE 

TOTAL NUMBER OF VOTES AT THE GENERAL MEETING OF THE ISSUER, INCLUDING THE SPECIFICATION OF CHANGES IN THE 

SHAREHOLDINGS IN THE PERIOD SINCE THE SUBMISSION OF THE PREVIOUS PERIODIC REPORT, SEPARATELY FOR EACH 

PERSON .................................................................................................... B_+5! NL9 ½59CLbLh²!bh ½!Y_ADKI. 

3. BREAKDOWN OF OWNERSHIP OR OWNERSHIP RIGHTS TO THE ISSUERΩS SHARES HELD BY THE MEMBERS OF THE ISSUERΩS 

MANAGEMENT AND SUPERVISORY BODIES AS AT THE DATE OF SUBMISSION OF THE QUARTERLY REPORT, INCLUDING THE 

file:///C:/Users/tgutowski/Desktop/Kino%20Polska/Wyniki%20finansowe/q12018/Skonsolidowany%20raport%20kwartalny%20Grupy%20Kapitałowej%20Kino%20Polska%20TV%20S.A.%20za%20I%20kwartał%202018%20r.v1.docx%23_Toc513643012
file:///C:/Users/tgutowski/Desktop/Kino%20Polska/Wyniki%20finansowe/q12018/Skonsolidowany%20raport%20kwartalny%20Grupy%20Kapitałowej%20Kino%20Polska%20TV%20S.A.%20za%20I%20kwartał%202018%20r.v1.docx%23_Toc513643018
file:///C:/Users/tgutowski/Desktop/Kino%20Polska/Wyniki%20finansowe/q12018/Skonsolidowany%20raport%20kwartalny%20Grupy%20Kapitałowej%20Kino%20Polska%20TV%20S.A.%20za%20I%20kwartał%202018%20r.v1.docx%23_Toc513643018
file:///C:/Users/tgutowski/Desktop/Kino%20Polska/Wyniki%20finansowe/q12018/Skonsolidowany%20raport%20kwartalny%20Grupy%20Kapitałowej%20Kino%20Polska%20TV%20S.A.%20za%20I%20kwartał%202018%20r.v1.docx%23_Toc513643024
file:///C:/Users/tgutowski/Desktop/Kino%20Polska/Wyniki%20finansowe/q12018/Skonsolidowany%20raport%20kwartalny%20Grupy%20Kapitałowej%20Kino%20Polska%20TV%20S.A.%20za%20I%20kwartał%202018%20r.v1.docx%23_Toc513643024
file:///C:/Users/tgutowski/Desktop/Kino%20Polska/Wyniki%20finansowe/q12018/Skonsolidowany%20raport%20kwartalny%20Grupy%20Kapitałowej%20Kino%20Polska%20TV%20S.A.%20za%20I%20kwartał%202018%20r.v1.docx%23_Toc513643030
file:///C:/Users/tgutowski/Desktop/Kino%20Polska/Wyniki%20finansowe/q12018/Skonsolidowany%20raport%20kwartalny%20Grupy%20Kapitałowej%20Kino%20Polska%20TV%20S.A.%20za%20I%20kwartał%202018%20r.v1.docx%23_Toc513643030
file:///C:/Users/tgutowski/Desktop/Kino%20Polska/Wyniki%20finansowe/q12018/Skonsolidowany%20raport%20kwartalny%20Grupy%20Kapitałowej%20Kino%20Polska%20TV%20S.A.%20za%20I%20kwartał%202018%20r.v1.docx%23_Toc513643030


The Kino Polska TV S.A. Group 

Consolidated quarterly report for 3- and 9-month periods ended 30 September 2019 

4 

SPECIFICATION OF CHANGES IN THE SHAREHOLDINGS, IN THE PERIOD SINCE THE SUBMISSION OF THE PREVIOUS QUARTERLY 

REPORT, SEPARATELY FOR EACH PERSON ........................................................ B_+5! NL9 ½59CLbLh²!bh ½!Y_ADKI. 



The Kino Polska TV S.A. Group 

Consolidated quarterly report for 3- and 9-month periods ended 30 September 2019 

5 

4. SPECIFICATION OF MATERIAL COURT, ARBITRATION OR PUBLIC ADMINISTRATION PROCEEDINGSB_+5! NIE 

½59CLbLh²!bh ½!Y_!5YI. 

5. INFORMATION ABOUT RELATED PARTY TRANSACTIONS CONCLUDED BY THE ISSUER OR ITS SUBSIDIARY IF, INDIVIDUALLY 

OR JOINTLY, THEY ARE MATERIAL AND WERE CONCLUDED ON TERMS OTHER THAN AN ARMΩS LENGTH BASIS .............. 65 

6. INFORMATION ABOUT THE ISSUER OR ITS SUBSIDIARY PROVIDING A SURETY FOR LOANS OR BORROWINGS OR PROVIDING 

A GUARANTEE ς IN RESPECT OF ANY ONE ENTITY OR ITS SUBSIDIARY ς IF THE TOTAL AMOUNT OF THE EXISTING SURETIES 

OR GUARANTEES IS MATERIAL ...................................................................... B_+5! NL9 ½59CLbLh²!bh ½!Y_ADKI. 

7. OTHER INFORMATION WHICH, IN THE ISSUERΩS OPINION, IS MATERIAL TO THE ASSESSMENT OF THE GROUPΩS HUMAN 

RESOURCES, FINANCIAL POSITION, RESULTS OF OPERATIONS AND RESPECTIVE CHANGES, AND INFORMATION WHICH IS 

MATERIAL TO THE ASSESSMENT OF THE GROUPΩS ABILITY TO MEET ITS OBLIGATIONSB_+5! NIE ZDEFINIOWANO 

½!Y_!5YL. 

8. SPECIFICATION OF THE FACTORS WHICH, IN THE ISSUERΩS OPINION, WILL HAVE AN EFFECT ON THE GROUPΩS RESULTS OVER 

AT LEAST THE FOLLOWING QUARTER .............................................................. B_+5! NL9 ½59CLbLh²!bh ½!Y_ADKI. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



The Kino Polska TV S.A. Group 

Consolidated quarterly report for the 3- and 9-month periods ended 30 September 2019 

Representations of the Management Board 

6 

This report of the Kino Polska TV S.A. Group όǘƘŜ άDǊƻǳǇέύ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ϠслΣ ŎƭŀǳǎŜ н 

ŀƴŘ ϠснΣ ŎƭŀǳǎŜ м ƻŦ ǘƘŜ 5ŜŎǊŜŜ ƻŦ ǘƘŜ aƛƴƛǎǘŜǊ ƻŦ CƛƴŀƴŎŜ ƻŦ нф aŀǊŎƘ нлму ƻƴ ŎǳǊǊŜƴǘ ŀƴŘ ǇŜǊƛƻŘƛŎŀƭ ƛƴŦƻǊƳŀǘƛƻƴ 

submitted by issuers of securities and conditions for considering as equivalent the information required under 

the legislation of a non-aŜƳōŜǊ {ǘŀǘŜ όǘƘŜ ά5ŜŎǊŜŜέύ ŦƻǊ ǘƘŜ ǘƘƛǊŘ ǉǳŀǊǘŜǊ ƻŦ ǘƘŜ ŦƛƴŀƴŎƛŀƭ ȅŜŀǊ нлмф ŎƻǾŜǊƛƴƎ ǘƘŜ 

period from 1 January 2019 to 30 September 2019 and it includes the condensed financial statements and 

infƻǊƳŀǘƛƻƴ ŀōƻǳǘ ǘƘŜ ƻǇŜǊŀǘƛƻƴǎ ƻŦ Yƛƴƻ tƻƭǎƪŀ ¢± {Φ!Φ όǘƘŜ ά/ƻƳǇŀƴȅέ ƻǊ ǘƘŜ άLǎǎǳŜǊέύ. 

.ŀǎŜŘ ƻƴ ϠснΣ ŎƭŀǳǎŜ м ƻŦ ǘƘŜ 5ŜŎǊŜŜΣ Yƛƴƻ tƻƭǎƪŀ ¢± {Φ!Φ Ƙŀǎ ƴƻǘ ǎǳōƳƛǘǘŜŘ ŀ ǎŜǇŀǊŀǘŜ ƛƴǘŜǊƛƳ ǎǘŀƴŘ-alone report 

and has included quarterly financial information in this Report. 
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Warsaw, 21 November 2019 
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OF THE KINO POLSKA TV S.A. GROUP 
 

 

This consolidated quarterly report of the Kino Polska TV S.A. Group for the 3 and 9-month periods ended 

30 September 2019 was approved by the Management Board of Kino Polska TV S.A. on 21 November 2019. 
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President of the 
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 Member of the 
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Marcin Kowalski  Alber Uziyel 

Member of the 

Management Board 

 Member of the 

Management Board 

_____________________________   
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1. General information about the Issuer and its Group, including a description of the organization 

ƻŦ ǘƘŜ LǎǎǳŜǊΩǎ DǊƻǳǇ 

 
Kino Polska TV S.A. (ǘƘŜ ά/ƻƳǇŀƴȅέΣ ǘƘŜ άLǎǎǳŜǊέύ has been operating on the media market since June 2003 (then 

under the name of Kino Polska TV Sp. z o.o.) and is entered in the Register of Businesses of the National Court 

Register maintained by the District Court for the capital city of Warsaw, 13th Business Department, with the 

reference number KRS 0000363674. On 24 August 2010, the transformation of the Company into a joint stock 

company was registered. 

On 12 April 2011, Kino Polska TV S.A. made its debut on the Warsaw Stock Exchange. 

 

Registered office of Kino Polska TV S.A.: ǳƭΦ tǳƱŀǿǎƪŀ пор!Σ лн-801 Warsaw 

Telephone: 22 356 74 00, Fax: 22 356 74 01 

Website: www.relacjeinwestorskie.kinopolska.pl 

 

Composition of the Management Board of Kino Polska TV S.A. in the 3-month period ended 30 September 

2019 

¶ .ƻƎǳǎƱŀǿ YƛǎƛŜƭŜǿǎƪƛ ς President of the Management Board; 

¶ Berk Uziyel ς Member of the Management Board; 

¶ Marcin Kowalski ς Member of the Management Board; 

¶ Alber Uziyel ς Member of the Management Board. 

 

Composition of the Supervisory Board of Kino Polska TV S.A. in the 3-month period ended 30 September 

2019 

¶ Loni Farhi ς Chairman of the Supervisory Board; 

¶ Stacey Sobel ς Deputy Chair of the Supervisory Board; 

¶ tƛƻǘǊ hǊƱƻǿǎƪƛ ς Member of the Supervisory Board; 

¶ Levent GǸltan ς Member of the Supervisory Board; 

¶ Krzysztof Rudnik ς Member of the Supervisory Board; 

¶ YŀǘŀǊȊȅƴŀ ²ƻȋƴƛŎƪŀ ς Member of the Supervisory Board. 

 

In the period covered in this Report, the Group conducted activities in the following areas: 

¶ broadcasting television channels: Kino Polska, Kino Polska Muzyka, Zoom TV, Stopklatka TV, Kino TV, 

FilmBox and theme channels, and sales of advertising spots; 

¶ production of television channels; 

¶ sales of licensing rights. 
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!ǎ ŀǘ ǘƘŜ ŘŀǘŜ ƻŦ ŀǇǇǊƻǾŀƭ ƻŦ ǘƘƛǎ wŜǇƻǊǘΣ ǘƘŜ LǎǎǳŜǊΩǎ DǊƻǳǇ ŎƻƳǇǊƛǎŜŘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ŜƴǘƛǘƛŜǎ: 

 
1) άYƛƴƻ tƻƭǎƪŀ ¢±έ {ǇƽƱƪŀ !ƪŎȅƧƴŀ όŀ Ƨƻƛƴǘ ǎǘƻŎƪ ŎƻƳǇŀƴȅύ ς the Parent ς entered in the Register of Businesses 

maintained by the District Court for the capital city of Warsaw, 13th Business Department of the National 

Court Register (KRS), with the reference number 0000363674, with share capital of PLN 1 982 140.40, 

consisting of 19 821 404 ordinary bearer shares with a nominal value of PLN 0.10 each; 

 
2) {ǘƻǇƪƭŀǘƪŀ {ǇƽƱƪŀ !ƪŎȅƧƴŀ όά{ǘƻǇƪƭŀǘƪŀέύ ς a subsidiary ς entered in the Register of Businesses maintained 

by the District Court for the capital city of Warsaw, 13th Business Department of the National Court Register, 

with the reference number 0000332145, with share capital of PLN 11 171 260, consisting of 11 171 260 

ordinary bearer shares with a par value of PLN 1.00 each; the Issuer holds 10 920 748 shares in Stopklatka, 

representing 97.76% of its share capital and carrying a total of 10 920 784 of votes at the General Meeting 

of Stopklatka, which represents 97.76% of the total number of votes at the General Meeting of Stopklatka 

S.A.; 

 

3) Filmbox Iberia S.L.U. (Spain) ς a subsidiary ς entered in the commercial register maintained by the 

Commercial Registry of Madrid with the reference number 38.970, page 41, page M-692494 in Madrid, with 

share capital of EUR 3 500; the Issuer holds 3 500 shares with a par value of EUR 1 each, representing 100% 

of the votes at the General Meeting and a 100% interest in the share capital of this company; 

 

4) Filmbox Estonia OU (Estonia) ς a subsidiary ς entered in the commercial register maintained by the Estonian 

Commercial Register with the reference number 14685786, with share capital of EUR 2 500; the Issuer holds 

2 500 shares with a par value of EUR 1 each, representing 100% of the votes at the General Meeting and a 

100% interest in the share capital of this company; 

 
5) Filmbox International Ltd. ς a subsidiary ς entered in the commercial register maintained by Companies 

House with the reference number 06931548 in London, with share capital of GBP 3 350 000.00; the Issuer 

holds 3 350 000 shares with a par value of GBP 1.00 each, representing 100% of the votes at the General 

Meeting and a 100% interest in the share capital of this company. 

 

Filmbox International Ltd. is a direct shareholder of the following companies: 

1. SPI International Magyarorszag, Kft. (Budapest, Hungary) ς 100% of the shares; 

2. Help Film s.r.o. (Prague, Czech Republic) ς 100% of the shares; 

3. Help Film Slovakia s.r.o. (Bratislava, Slovakia) ς 100% of the shares. 
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The interim condensed consolidated financial statements of the Kino Polska TV S.A. Group for the 3 and 9-

month periods ended 30 September 2019 cover the following entities: 

¶ Kino Polska TV S.A.; 

¶ Stopklatka SA; 

¶ Filmbox Iberia S.L.U.; 

¶ Filmbox Estonia OU; 

¶ Filmbox International Ltd.; 

¶ Help Film s.r.o.; 

¶ Help Film Slovakia s.r.o.; 

¶ SPI International Magyarorszag, Kft. 

 

The interim condensed consolidated financial statements of the Kino Polska TV S.A. Group for the 3 and 9-

month periods ended 30 September 2018 cover the following entities: 

¶ Kino Polska TV S.A.; 

¶ Filmbox International Ltd.; 

¶ Help Film s.r.o.; 

¶ Help Film Slovakia s.r.o.; 

¶ SPI International Magyarorszag, Kft.; 

¶ Stopklatka S.A.* 

* The company has been consolidated since 14 June 2018. 

 

During the 3 and 9-month periods ended 30 September 2019, there were no changes in the organization of the 

LǎǎǳŜǊΩǎ DǊƻǳǇ ƻǘƘŜǊ ǘƘŀƴ ǎŜǘǘƛƴƎ ǳǇ the companies Filmbox Iberia S.L.U. and Filmbox Estonia OU. 
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2. Selected consolidated financial data of the Kino Polska TV S.A. Group 
 

Selected financial data 

9 months ended 
30 September 2019 

(unaudited) 

9 months ended 
30 September 2018 

(unaudited) 

9 months ended 
30 September 2019 

(unaudited) 

9 months ended 
30 September 2018 

(unaudited) 

ƛƴ t[bΩллл ƛƴ 9¦wΩллл 

I 
Revenue from contracts with 
customers 

132 908 102 290 30 847 24 048 

II Operating profit 17 323 43 121 4 021 10 138 

III Profit before tax 15 155 41 589 3 517 9 778 

IV Total comprehensive income 12 436 38 764 2 886 9 113 

V 
Weighted average number of 
Treasury shares (not in thousands) 

19 821 404 19 821 404 19 821 404 19 821 404 

VI 
Number of Treasury shares 
(not in thousands) 

- - - - 

VII 
Net earnings per share attributable 
to equity holders of the Parent 
(not in thousands) 

0.60 1.96 0.14 0.46 

VIII Net cash from operating activities 19 145 18 971 4 443 4 460 

IX Net cash from investing activities (2 685) (51 284) (623) (12 057) 

X Net cash from financing activities (13 691) 39 030 (3 178) 9 176 

XI 
Cash and cash equivalents as at 
the end of the period 

7 374 9 973 1 711 2 345 

  

As at 
30 September 2019 

(unaudited) 

As at 
31 December 2018 

As at 
30 September 2019 

(unaudited) 

As at 
31 December 2018 

ƛƴ t[bΩллл ƛƴ 9¦wΩллл 

XII Non-current assets 155 874 158 809 35 640 36 932 

XIII Current assets 70 476 49 540 16 114 11 521 

XIV DǊƻǳǇΩǎ ŘƛǎǇƻǎŀƭ ŀǎǎŜǘǎ - - - - 

XV Total assets 226 350 208 349 51 754 48 453 

XVI Non-current liabilities 52 572 82 105 12 020 19 094 

XVI Current liabilities 86 999 45 924 19 892 10 680 

XVIII {ƘŀǊŜƘƻƭŘŜǊǎΩ Ŝǉǳƛǘȅ 86 779 80 820 19 841 18 795 

XIX Share capital 1 982 1 982 453 461 

 

The above financial data was translated into EUR in accordance with the following rules: 

¶ assets and equity & liabilities ς at the mid exchange rate determined by the National Bank of Poland, in force 

as at 30 September 2019 ς 4.3736 PLN/EUR. For the comparative data ς the mid exchange rate as at 31 

December 2018 ς 4.3000 PLN/EUR; 

¶ individual items of the statement of comprehensive income and the statement of cash flows ς at the mid 

exchange rate calculated as the arithmetic mean of the exchange rates in force as at the last day of each 

month in the period from 1 January 2019 to 30 September 2019, determined by the National Bank of Poland 

ς 4.3086 PLN/EUR. For the comparative data in the period from 1 January 2018 to 30 September 2018 ς 

4.2535 PLN/EUR. 
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3. Selected separate financial data of Kino Polska TV S.A. 

  

Selected financial data 

9 months ended  
30 September 2019 r. 

(unaudited) 

9 months ended  
30 September 2018 r. 

(unaudited) 

9 months ended  
30 September 2019 

r. (unaudited) 

9 months ended  
30 September 2018 r. 

(unaudited) 

ƛƴ t[bΩллл ƛƴ 9¦wΩллл 

I 
Revenue from contracts with 
customers 

115 821 104 563 26 881 24 583 

II Operating profit 8 580 12 870 1 991 3 026 

III Profit before tax 7 566 11 452 1 756 2 692 

IV Total comprehensive income 5 947 8 926 1 380 2 099 

V 
Weighted average number of 
Treasury shares (not in thousands) 

19 821 404 19 821 404 19 821 404 19 821 404 

VI 
Number of Treasury shares 
(not in thousands) 

- - - - 

VII 
Net earnings per share from 
continuing operations (not in 
thousands) 

0.30 0.45 0.07 0.11 

VIII Net cash from operating activities 12 068 13 684 2 801 3 217 

IX Net cash from investing activities (1 920) (52 396) (446) (12 318) 

X Net cash from financing activities (9 148) 37 935 (2 123) 8 919 

XI 
Cash and cash equivalents as at 
the end of the period 

1 286 1 239 299 291 

  

As at  
30 September 2019 r. 

(unaudited) 

As at 
31 December 2018 

As at 
30 September 2019 

(unaudited) 

As at 
31 December 2018 

ƛƴ t[bΩллл ƛƴ 9¦wΩллл 

XII Non-current assets 241 969 239 885 55 325 55 787 

XIII Current assets 42 154 35 772 9 638 8 319 

XIV Assets held for sale - - - - 

XV Total assets 284 124 275 657 64 963 64 106 

XVI Non-current liabilities 38 842 68 022 8 881 15 819 

XVI Current liabilities 75 355 37 678 17 229 8 762 

XVIII {ƘŀǊŜƘƻƭŘŜǊǎΩ Ŝǉǳƛǘȅ 169 927 169 957 38 853 39 525 

XIX Share capital 1 982 1 982 453 461 

 

The above financial data was translated into EUR in accordance with the following rules: 

¶ assets and equity & liabilities ς at the mid exchange rate determined by the National Bank of Poland, in force 

as at 30 September 2019 ς 4.3736 PLN/EUR. For the comparative data ς the mid exchange rate as at 31 

December 2018 ς 4.3000 PLN/EUR; 

¶ individual items of the statement of comprehensive income and the statement of cash flows ς at the mid 

exchange rate calculated as the arithmetic mean of the exchange rates in force as at the last day of each 

month in the period from 1 January 2019 to 30 September 2019, determined by the National Bank of Poland 

ς 4.3086 PLN/EUR. For the comparative data in the period from 1 January 2018 to 30 September 2018 ς 

4.2535 PLN/EUR. 
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4. .ǊƛŜŦ ŘŜǎŎǊƛǇǘƛƻƴ ƻŦ ǘƘŜ ǎƛƎƴƛŦƛŎŀƴǘ ŀŎƘƛŜǾŜƳŜƴǘǎ ƻǊ ŦŀƛƭǳǊŜǎ ƻŦ ǘƘŜ LǎǎǳŜǊΩǎ DǊƻǳǇ ƛƴ ǘƘŜ ǇŜǊƛƻŘ 

covered in the Report, including major events relating to the Issuer and its Group 

 

Dividend for 2018 

On 24 June 2019, the Ordinary General Meeting of Kino Polska TV SA adopted a resolution on the appropriation 

ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƴŜǘ ǇǊƻŦƛǘ ŦƻǊ ǘƘŜ ŦƛƴŀƴŎƛŀƭ ȅŜŀǊ ended 31 December 2018 of PLN 13 415 369.05 in such 

a manner that PLN 5 946 421.20 was earmarked for the payment of a dividend to ǘƘŜ LǎǎǳŜǊΩǎ ǎƘŀǊŜƘƻƭŘŜǊǎ, 

whereas PLN 7 468 947.85 was earmarked for transfer ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎǳǇǇƭŜƳŜƴǘŀǊȅ ŎŀǇƛǘŀƭ. 

¢ƘŜ ŘƛǾƛŘŜƴŘ ŦƻǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎƘŀǊŜƘƻƭŘŜǊǎ ŦƻǊ 2018 amounted to PLN 0.30 ƎǊƻǎǎ ǇŜǊ ǘƘŜ LǎǎǳŜǊΩǎ ǎƘŀǊŜ. 

The shareholders who had rights ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎƘŀǊŜǎ ƻƴ 1 July 2019 (ǘƘŜ άwŜŎƻǊŘ 5ŀǘŜέ) were eligible to 

receive the dividend. 

The dividend was paid on 12 July 2019. 

The number of shares covered by the dividend: 19 821 404. 

 

Ordinary General Meeting of Kino Polska TV S.A. 

On 24 June 2019, the Ordinary General Meeting of Kino Polska TV SA was held, during which resolutions were 

adopted on: 

¶ ǘƘŜ ŀǇǇǊƻǾŀƭ ƻŦ ǘƘŜ 5ƛǊŜŎǘƻǊǎΩ wŜǇƻǊǘ ŀƴŘ ǘƘŜ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǇǊŜǇŀǊŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ 

International Financial Reporting Standards of Kino Polska TV S.A. as at and for the year ended 31 December 

2018; 

¶ ǘƘŜ ŀǇǇǊƻǾŀƭ ƻŦ ǘƘŜ DǊƻǳǇ 5ƛǊŜŎǘƻǊǎΩ wŜǇƻǊǘ and the consolidated financial statements prepared in 

accordance with the International Financial Reporting Standards of the Kino Polska TV S.A. Group as at and 

for the year ended 31 December 2018; 

¶ the appropriation of the profit for 2018; 

¶ confirming that the members of the Management Board and the members of the Supervisory Board duly 

performed their duties in 2018. 

 

Dematerialization of Stopklatka S.A.Ωǎ ǎƘŀǊŜǎ 

On 10 October 2019, ǘƘŜ /ƻƳǇŀƴȅΩǎ aŀƴŀƎŜƳŜƴǘ .ƻŀǊŘ made a decision about the intention to purchase up to 

100% of the shares in a subsidiary ς Stopklatka S.A. ς in order to file a request with the Polish Financial 

Supervision Authority for its consent to rematerializing the shares and withdrawing Stopklatka S.A.Ωǎ ǎƘŀǊŜǎ from 

trading on the NewConnect market. ¢ƘŜ LǎǎǳŜǊΩǎ {ǳǇŜǊǾƛǎƻǊȅ .ƻŀǊŘ, acting in accordance with ϠмтΦм.4 of the 

/ƻƳǇŀƴȅΩǎ !ǊǘƛŎƭŜǎ ƻŦ !ǎǎƻŎƛŀǘƛƻƴ, in a resolution of 10 October 2019, gave its consent to the purchase of 

{ǘƻǇƪƭŀǘƪŀ {Φ!ΦΩǎ ǎƘŀǊŜǎ ōȅ ǘƘŜ LǎǎǳŜǊΦ 



Interim condensed consolidated financial statements of the Kino Polska TV S.A. Group 
for the 3- and 9-month periods ended 30 September 2019 

prepared in accordance with International Accounting Standard 34 άLƴǘŜǊƛƳ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎέ 

15 

On 11 October 2019, tƘŜ LǎǎǳŜǊΩǎ aŀƴŀƎŜƳŜƴǘ .ƻŀǊŘ, through 5ƻƳ aŀƪƭŜǊǎƪƛ .h| {Φ!Φ (a brokerage house), 

announced a call to subscribe for the sale of 250 476 ordinary bearer shares with a par value of PLN 1.00 each, 

issued by Stopklatka S.A. (ǘƘŜ ά{ƘŀǊŜǎέύΦ The Shares have been admitted and introduced to trading in the 

alternative trading system and are traded on the NewConnect market run by the Warsaw Stock Exchange 

(GPW S.A.) and are registered with the securities depository run by the Central Securities Depository of Poland 

(KDPW S.A.) and marked with the code ISIN PLSTPKL00012. All the Shares are of the same type and carry the 

same rights, and each Share carries one vote at the General Meeting of Stopklatka S.A. The Shares represent 

a total of 2.24% of the total number of Stopklatka S.A.Ωǎ ǎƘŀǊŜǎ and carry a total of 2.24% of the total number of 

votes at the General Meeting of Stopklatka S.A. The price for which the Company undertook to purchase the 

Shares amounted to PLN 6.20 per Share. The full contents of the call in question constituted an appendix to the 

current report ESPI no. 13/2019. 

On 20 November 2019, ǘƘŜ /ƻƳǇŀƴȅΩǎ aŀƴŀƎŜƳŜƴǘ .ƻŀǊŘ, through 5ƻƳ aŀƪƭŜǊǎƪƛ .h| {Φ!ΦΣ changed the price 

at which the Shares will be purchased as part of the above call to subscribe for the sale of Stopklatka S.A.Ωǎ Shares 

from PLN 6.20 ǇŜǊ ǘƘŜ ŜƴǘƛǘȅΩǎ {ƘŀǊŜ to PLN 7.00 per StopklatkŀΩǎ {ƘŀǊŜ. The full contents of the announcement 

about this matter constituted an appendix to the current report ESPI no. 19/2019. 

 
Changes in the composition of the Supervisory Board of Kino Polska TV S.A. 

On 28 October 2019, the Extraordinary General Meeting (ǘƘŜ ά9Daέύ of the Company dismissed Levent GǸltan 

ŦǊƻƳ ǘƘŜ LǎǎǳŜǊΩǎ {ǳǇŜǊǾƛǎƻǊȅ .ƻŀǊŘ and then appointed Jacek Koskowski and Jesus Perezagua Sanchez to the 

/ƻƳǇŀƴȅΩǎ {ǳǇŜǊǾƛǎƻǊȅ .ƻŀǊŘ ŦƻǊ ŀ Ƨƻƛƴǘ ǘŜǊƳ ƻŦ ƻŦŦƛŎŜ. 

Therefore, as at the date of publication of the Report, the composition of the Supervisory Board of Kino Polska 

TV S.A. is as follows: 

¶ Loni Farhi ς Chairman of the Supervisory Board; 

¶ Stacey Sobel ς Deputy Chair of the Supervisory Board; 

¶ Jacek Koskowski ς Member of the Supervisory Board; 

¶ tƛƻǘǊ hǊƱƻǿǎƪƛ ς Member of the Supervisory Board; 

¶ Jesus Perezagua Sanchez ς Member of the Supervisory Board; 

¶ Krzysztof Rudnik ς Member of the Supervisory Board; 

¶ YŀǘŀǊȊȅƴŀ ²ƻȋƴƛŎƪŀ ς Member of the Supervisory Board. 

 

Changes in the composition of the Management Board of Kino Polska TV S.A. 

On 8 November 2019, ǘƘŜ LǎǎǳŜǊΩǎ {ǳǇŜǊǾƛǎƻǊȅ .ƻŀǊŘ adopted a resolution on appointing Levent GǸltan to the 

/ƻƳǇŀƴȅΩǎ aŀƴŀƎŜƳŜƴǘ .ƻŀǊŘ for a three-year term of office as Member of the Management Board of Kino 

Polska TV S.A. Furthermore, due to the above, in order to align the terms of office of all the members of the 

Management Board of Kino Polska TV S.A., acting on the basis of Ϡ мнΦн ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ !ǊǘƛŎƭŜǎ ƻŦ !ǎǎƻŎƛŀǘƛƻƴ, 

the Supervisory Board decided to dismiss .ƻƎǳǎƱŀǿ YƛǎƛŜƭŜǿǎƪƛΣ aŀǊŎƛƴ YƻǿŀƭǎƪƛΣ !ƭōŜǊ ¦ȊƛȅŜƭ and Berk Uziyel 

ŦǊƻƳ ǘƘŜ LǎǎǳŜǊΩǎ aŀƴŀƎŜƳŜƴǘ .ƻŀǊŘ ǿƛǘƘ ƛƳƳŜŘƛŀǘŜ ŜŦŦŜŎǘ. Next, ǘƘŜ /ƻƳǇŀƴȅΩǎ {upervisory Board appointed 
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.ƻƎǳǎƱŀǿ YƛǎƛŜƭŜǿǎƪƛΣ aŀǊŎƛƴ YƻǿŀƭǎƪƛΣ !ƭōŜǊ ¦ȊƛȅŜƭ and Berk Uziyel ǘƻ ǘƘŜ LǎǎǳŜǊΩǎ aŀƴŀƎŜƳŜƴǘ .ƻŀǊŘ for a new 

three-year term of office. Furthermore, the Supervisory Board entrusted Mr. .ƻƎǳǎƱŀǿ YƛǎƛŜƭŜǿǎƪƛ with the 

function of Chairman of the Management Board of Kino Polska TV S.A. 

Therefore, as at the date of publication of the Report, the composition of the Management Board of Kino Polska 

TV S.A. is as follows: 

¶ .ƻƎǳǎƱŀǿ YƛǎƛŜƭŜǿǎƪƛ ς President of the Management Board; 

¶ Berk Uziyel ς Member of the Management Board; 

¶ Marcin Kowalski ς Member of the Management Board; 

¶ Alber Uziyel ς Member of the Management Board; 

¶ [ŜǾŜƴǘ DǸƭǘŀƴ ς Member of the Management Board. 

 

Distribution of the FilmBox film channels outside Poland 

In the period from January to September 2019, the Group continued expanding the area of distribution of the 

FilmBox film channels. The largest increases in revenues were recorded in Hungary and Slovakia, in the Czech 

Republic and in the former Yugoslavian countries. 

On 5 August 2019, the Company purchased 2 500 shares in Filmbox Estonia OU, thus becoming the owner of 

100% of the shares in that entity. The Issuer carried out the transaction in question in order to transfer 

a concession to broadcast the FilmBox channels to Estonia. A Group company Filmbox International Ltd. has 

a concession for the FilmBox film channels issued by the Office of Communications (άhŦŎƻƳέύ, with its registered 

office in London, for an unlimited period of time. Lƴ ǘƘŜ ƻǇƛƴƛƻƴ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ aŀƴagement Board, the above 

measure will allow the risk relating to the withdrawal of Great Britain from the European Union (Brexit), which 

ƳƛƎƘǘ ƛƳǇŜŘŜ ǘƘŜ DǊƻǳǇΩǎ ƻǇŜǊŀǘƛƻƴǎ ǘƻ ŀ ŎŜǊǘŀƛƴ ŜȄǘŜƴǘ, to be avoided. 

 
Stopklatka S.A. 

During the first nine months of 2019, Stopklatka continued to work on strengthening the position of its channel 

on the television market. The audience ratings of Stopklatka TV are presented in the following sections of the 

Report. 
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5. Description of factors and events, including untypical ones, which have a material effect on the 

results of operations and other information which may have a material effect on the assessment 

of the financial position and results of operations ƻŦ ǘƘŜ LǎǎǳŜǊΩǎ DǊƻǳǇ 

 

Financial data of the Kino Polska TV S.A. Group 

Selected economic and financial data 

9 months 
ended 

30 September 2019 
(unaudited, ƛƴ t[bΩллл) 

9 months 
ended 

30 September 2018 
(unaudited, ƛƴ t[bΩллл) 

Change 
(%) 

Revenue from contracts with customers 132 908 102 290 +30% 

Operating profit/(loss) on continuing operations 17 323 43 121 -60% 

Net profit/(loss) on continuing operations 11 980 38 579 -69% 

EBITDA1 55 271 41 683 +33% 

 

In the period from January to September 2019, the Group generated sales revenue of PLN 132 908 thousand, 

which represents a 30% increase compared with the corresponding period of the prior year. In analysing the 

presented results of operations, one should bear in mind that the Group has been consolidating Stopklatka S.A.Ωǎ 

results only since 1 July 2018, which means that the financial data for 2018 Ŏƻƴǘŀƛƴ ǘƘŜ ŜƴǘƛǘȅΩǎ ǊŜǎǳƭǘǎ only for 

the third quarter. In the audited period of 2019, the sales of advertising spots in the Stopklatka segment 

amounted to PLN 20 306 thousand, whereas the advertising revenue in the third quarter of 2018 amounted to 

PLN 5 760 thousand. 

¢ƘŜ DǊƻǳǇΩǎ ŀŘǾŜǊǘƛǎƛƴƎ ǊŜǾŜƴǳŜ ƻƴ ǘƘŜ ƻǘƘŜǊ ŎƘŀƴƴŜƭǎ ƛƴŎǊŜŀǎŜŘ by 20% in the months analysed compared with 

the corresponding period of the prior year, which was mostly attributable to a 49.3% increase in sales on the 

Zoom TV channel (up PLN 3 915 thousand) and a 55% increase in advertising revenue on the FilmBox film 

channels (up PLN 2 005 thousand, including PLN 675 thousand representing higher revenue from the Czech 

market). 

Broadcasting revenue increased mainly in the FilmBox film channels and theme channels segment (an 18% 

increase, the revenue went up by PLN 9 732 thousand). The most dynamic growth was recorded on markets such 

as Hungary, Poland, the Czech Republic and Slovakia, and the former Yugoslavian countries. The Company also 

recorded a significant increase in the sales of non-linear products (FB Live). As from mid-2018, the Issuer took 

over the distribution of the theme channels on the CEE markets, which has also had a positive effect on the 

ŀƳƻǳƴǘ ƻŦ ǘƘŜ DǊƻǳǇΩǎ ǊŜǾŜƴǳŜ. The broadcasting revenue on the Kino Polska channels recorded in the 

9-month period ended 30 September 2019 remained at a level similar to that in the corresponding period of 

2018. 

The operating profit earned in the audited period was 6.9% higher than in the period from January to September 

2018 (after eliminating the one-time measurement of the interest in Stopklatka S.A.). Whereas the net profit on 

                                                           
1 The definition of EBITDA is presented in Note 10 to the Interim condensed consolidated financial statements for the 3- and 9-month periods ended 

30 September 2019. 

 



Interim condensed consolidated financial statements of the Kino Polska TV S.A. Group 
for the 3- and 9-month periods ended 30 September 2019 

prepared in accordance with International Accounting Standard 34 άLƴǘŜǊƛƳ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎέ 

18 

continuing operations in the analysed period was 2.7% higher than the result for the corresponding period of the 

prior year (after eliminating the measurement). The main factor which contributed to the increase in these 

results were the higher results of the segments Zoom TV, FilmBox film channels and theme channels, and Sales 

of licensing rights. 
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II. INTERIM CONDENSED CONSOLIDATED FINANCIAL 

STATEMENTS OF THE KINO POLSKA TV S.A. GROUP 

FOR THE 3- AND 9-MONTH PERIODS ENDED 

30 SEPTEMBER 2019 
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APPROVAL OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

OF THE KINO POLSKA TV S.A. GROUP FOR THE  

3- AND 9-MONTH PERIODS ENDED 30 SEPTEMBER 2019 

On 21 November 2019, the Management Board of Kino Polska TV S.A. approved the interim condensed 
consolidated financial statements of the Kino Polska TV S.A. Group for the 3 and 9-month periods ended 
30 {ŜǇǘŜƳōŜǊ нлмф ǇǊŜǇŀǊŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ LƴǘŜǊƴŀǘƛƻƴŀƭ !ŎŎƻǳƴǘƛƴƎ {ǘŀƴŘŀǊŘ оп άLƴǘŜǊƛƳ CƛƴŀƴŎƛŀƭ 
wŜǇƻǊǘƛƴƎέΣ ǿƘƛŎƘ ŎƻƳǇǊƛǎŜ: 

 
Interim condensed consolidated statement of comprehensive income 

for the period from 1 January 2019 to 30 September 2019, showing total comprehensive income of: PLN 12 436 

thousand. 

 
Interim condensed consolidated statement of financial position 

as at 30 September 2019, showing total assets and total equity & liabilities of: PLN 226 350 thousand. 

 
Interim condensed consolidated statement of cash flows 

for the period from 1 January 2019 to 30 September 2019, showing a net increase in cash and cash equivalents 

of: PLN 2 769 thousand. 

 
Interim condensed consolidated statement of changes in equity 

for the period from 1 January 2019 to 30 September 2019, showing an increase in equity of: PLN 6 459 thousand. 

 
Notes to the interim condensed consolidated financial statements 

 

Management Board of Kino Polska TV S.A.: 

 

.ƻƎǳǎƱŀǿ YƛǎƛŜƭŜǿǎƪƛ  Berk Uziyel 

President of the 
Management Board 

 Member of the 
Management Board 

 

Marcin Kowalski  Alber Uziyel 

Member of the 

Management Board 

 Member of the 

Management Board 

_____________________________   

[ŜǾŜƴǘ DǸƭǘŀƴ   

Member of the 
Management Board 

  

   

Person responsible for maintaining 

the books of account: 

 

Dominika Talaga-{ǇƱŀǿǎƪŀ 

Chief Accountant 

Warsaw, 21 November 2019 
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1. Interim condensed consolidated statement of comprehensive income 

 Note 

9 months ended 
30 September 2019 

(unaudited, 
ƛƴ t[bΩллл) 

9 months ended 
30 September 2018 

(unaudited, 
ƛƴ t[bΩллл) 

 

3 months ended 
30 September 2019 

(unaudited, 
ƛƴ t[bΩллл) 

3 months ended 
30 September 2018 

(unaudited, 
ƛƴ t[bΩллл) 

Continuing operations       
       

Revenue from contracts with 
customers 

4 132 908 102 290  43 372 37 892 

Operating expenses 4,5 (114 086) (86 144)  (38 537) (33 022) 
Gain/(Loss) on the 
measurement of the interest 
in Stopklatka S.A. 

8 - 26 911  - - 

Other operating income 6 471 999  67 125 

Other operating expenses 6 (1 970) (321)  (1 567) (36) 
Share in profits/(losses) of 
entities accounted for under 
the equity accounting method 

 - (614)  - - 

Operating profit  17 323 43 121  3 335 4 959 
       

Finance income 7 - 16  - - 

Finance costs 7 (2 168) (1 548)  (714) (671) 
       

Profit before tax  15 155 41 589  2 621 4 288 

Income tax expense  (3 175) (3 010)  (853) (1 235) 
       

Net profit on continuing 
operations 

 11 980 38 579  1 768 3 053 

       
       

Net profit for the period  11 980 38 579  1 768 3 053 

       

Net profit for the period, 
attributable to: 

      

ς equity holders of the Parent  11 996 38 872  1 782 3 346 

ς non-controlling interests  (16) (293)  (14) (293) 

  11 980 38 579  1 768 3 053 

Other comprehensive 
income/(losses) to be 
transferred to the income 
statement after specific 
conditions have been met: 

 456 185  899 (285) 

Currency translation differences 
from foreign operations 

 456 185  899 (285) 

Total comprehensive income  12 436 38 764  2 667 2 768 

       

Total comprehensive income 
attributable to: 

      

ς equity holders of the Parent  12 452 39 057  2 681 3 061 

ς non-controlling interests  (16) (293)  (14) (293) 
  12 436 38 764  2 667 2 768 
       

Total comprehensive income 
attributable to the Parent: 

      

ς on continuing operations  12 452 39 057  2 681 3 061 
  12 452 39 057  2 681 3 061 
       

Earnings per share on the 
operations, attributable to the 
equity holders of the Parent, 
basic and diluted: 

      

- on continuing operations  0.60 1.96  0.10 0.17 
  0.60 1.96  0.10 0.17 
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2. Interim condensed consolidated statement of financial position 

 

Note 
As at 

30 September 2019 
(unaudited, ƛƴ t[bΩллл) 

As at 
31 December 2018 

(ƛƴ t[bΩллл) 

ASSETS  
  

Non-current assets    

Property, plant and equipment  3 327 5 489 

Right-of-use assets  6 279 - 

Goodwill  20 229 20 229 

Non-current programming inventory 9 45 931 49 823 

Other intangible assets  79 161 82 324 

Trade and other receivables  184 181 

Deferred tax assets  763 763 

Total non-current assets  155 874 158 809 
    

Current assets    

Inventory  777 1 154 

Current programming inventory 9 13 160 4 098 

Trade and other receivables  45 771 36 294 

Short-term prepayments and deferred costs  2 256 3 008 

Income tax receivable  1 138 382 

Cash and cash equivalents  7 374 4 604 

Total current assets  70 476 49 540 
    

TOTAL ASSETS  226 350 208 349 
    

EQUITY AND LIABILITIES    

Equity attributable to equity holders of the Parent    

Share capital  1 982 1 982 

Share premium  148 940 148 940 

Reserve on translation of foreign operations  758 302 

Other reserves  (110 466) (110 466) 

Retained earnings  44 618 38 599 

Total  85 832 79 357 
    

Non-controlling (minority) interests  947 963 
    

Total equity 10 86 779 80 320 
    

Non-current liabilities    

Loans and borrowings received 12 25 912 55 562 

Derivative financial instruments  361 563 

Concession liabilities 11 13 131 14 330 

Trade and other payables  143 1 193 

Provisions  116 116 

Liabilities in respect of contracts with customers  - 480 

Finance lease liabilities  4 339 778 

Deferred income tax provision  8 570 9 083 

Total non-current liabilities  52 572 82 105 
    

Current liabilities    

Loans and borrowings received 12 35 311 10 417 

Derivative financial instruments  101 55 

Concession liabilities 11 2 731 2 601 
Trade and other payables  41 124 29 420 
Provisions  623 609 

Liabilities in respect of contracts with customers  4 173 2 146 

Finance lease liabilities  1 740 543 

Income tax liabilities  1 196 133 

Total current liabilities  86 999 45 924 
    
    

TOTAL EQUITY AND LIABILITIES  226 350 208 349 
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3. Interim condensed consolidated statement of cash flows 

 

9 months ended 
30 September 2019 

(unaudited, 
in t[bΩллл) 

9 months ended 
30 September 2018 

(unaudited, 
in t[bΩллл) 

Cash flows from operating activities   

Net profit 11 979 38 579 

Adjusted for:   

Depreciation and amortization 36 601 25 108 

Asset impairment allowances - 35 

Foreign exchange differences 4 - 

Interest and dividends, net 2 027 1 268 

Measurement of derivative instruments (45) (128) 

Gain/(loss) on the measurement of the interest in Stopklatka S.A. - (26 911) 

Share in the profit/(loss) of an entity accounted for under the equity method - 614 

Gains on investing activities 12 - 

Purchase of programming inventory (26 461) (22 076) 

(Increase)/decrease in receivables (9 480) (790) 

Change in prepayments and accruals 752 - 

(Increase)/decrease in inventory 377 213 

Increase/(decrease) in liabilities 1 935 3 841 

Increase/(decrease) in deferred income - (756) 

Increase/(decrease) in liabilities in respect of contracts with customers 1 547 - 

Increase/(decrease) in provisions 14 16 

Corporate income tax paid and refunded (3 292) (3 054) 

Corporate income tax liability 3 175 3 012 

Net cash from operating activities 19 145 18 971 
   

Cash flows from investing activities   

Purchase of property, plant and equipment and intangible assets (2 685) (2 508) 

Acquisition of Stopklatka S.A., net of cash acquired - (31 442) 

Purchase of additional shares in a jointly controlled entity - (7 288) 

Purchase of additional shares in a subsidiary - (10 000) 

Payments in respect of derivative instruments - (46) 

Net cash from investing activities (2 685) (51 284) 
   

Cash flows from financing activities   

Repayment of finance lease liabilities (1 248) (301) 

Proceeds from loans/borrowings raised 583 52 382 

Repayment of loans/borrowings (5 323) (1 250) 

Dividends paid (5 946) (10 902) 

Interest paid (1 726) (878) 

Dividend payment expenses (31) (21) 

Net cash from financing activities (13 691) 39 030 
   

Net increase/(decrease) in cash and cash equivalents 2 769 6 717 

Net foreign exchange gains/(losses)   

Cash and cash equivalents as at the beginning of the period 4 604 3 256 

Cash and cash equivalents as at the end of the period 7 374 9 973 
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4. Interim condensed consolidated statement of changes in equity 

 Number of 
shares 

Share 
capital  

(in PLNΩ000) 

Share premium 
(in PLNΩ000) 

Reserve on 
translation of foreign 

operations 
όƛƴ t[bΩлллύ 

Other 
reserves 

(in t[bΩлллύ 

Retained 
earnings 

(in t[bΩлллύ 

Equity attributable to equity 
holders of the parent 
όƛƴ t[bΩлллύ 

Non-controlling 
interests 
όƛƴ t[bΩлллύ 

Total equity 
όƛƴ t[bΩлллύ 

As at 1 January 2019 19 821 404  1 982 148 940 302 (110 466) 38 599 79 357 963 80 320 

Dividends paid  -    - - - - (5 946) (5 946) - (5 946) 

Dividend payment expenses  -    - - - - (31) (31) - (31) 

Total comprehensive income for 
the period 

 -    - - 456 - 11 996 12 452 (16) 12 436 

As at 30 September 2019 19 821 404 1 982 148 940 758 (110 466) 44 618 85 832 947 86 779 

 

  Number of 
shares 

Share 
capital  

(in PLNΩ000) 

Share premium 
όƛƴ t[bΩлллύ 

Reserve on 
translation of foreign 

operations 
όƛƴ t[bΩлллύ 

Other 
reserves 

(in t[bΩлллύ 

Retained 
earnings 

(in t[bΩлллύ 

Equity attributable to equity 
holders of the parent 
όƛƴ t[bΩлллύ 

Non-controlling 
interests 
όƛƴ t[bΩлллύ 

Total equity 
όƛƴ t[bΩлллύ 

As at 1 January 2018  19 821 404 1 982 148 940 152 (110 466) 18 891 59 499 - 59 499 

Adjustment due to the adoption 
of IFRS 9 

 - - - - - (305) (305)  (305) 

As at 1 January 2018  19 821 404 1 982 148 940 152 (110 466) 18 586 59 194 - 59 194 

Dividends allocated  - - - - - (10 902) (10 902) - (10 902) 

Acquisition of Stopklatka S.A.  - - - - - - - 1 072 1 072 
Total comprehensive income for 
the period 

 - - - 185 - 38 579 38 764 - 38 764 

           

As at 30 September 2018  19 821 404 1 982 148 940 337 (110 466) 46 263 87 056 1 072 88 128 
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5. Explanatory notes to the interim condensed financial statements 

 

Note 1 ς General information about the Company and its Group 

Yƛƴƻ tƻƭǎƪŀ ¢± {Φ!Φ όǘƘŜ ά/ƻƳǇŀƴȅέΣ ǘƘŜ άLǎǎǳŜǊέύ has been operating on the media market since June 2003 (then 

under the name of Kino Polska TV Sp. z o.o.) and is entered in the Register of Businesses of the National Court 

Register maintained by the District Court for the capital city of Warsaw, 13th Business Department, with the 

reference number KRS 0000363674. On 24 August 2010, the transformation of the Company into a joint stock 

company was registered. On 12 April 2011, Kino Polska TV S.A. made its debut on the Warsaw Stock Exchange. 

Lƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ !ǊǘƛŎƭŜǎ ƻŦ !ǎǎƻŎƛŀǘƛƻƴΣ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŘǳǊŀǘƛƻƴ ƛǎ ǳƴƭƛƳƛǘŜŘ. 

¢ƘŜ /ƻƳǇŀƴȅΩǎ ǊŜƎƛǎǘŜǊŜŘ ƻŦŦƛŎŜ ƛǎ ƛƴ ²ŀǊǎŀǿΣ ǳƭΦ tǳƱŀǿǎƪŀ пор!Φ ¢ƘŜ /ƻƳǇŀƴȅ ǿŀǎ ŀǎǎƛƎƴŜŘ ŀ ǘŀȄ ƛŘŜƴǘƛŦƛŎŀǘƛƻƴ 

number (NIP) 5213248560 for the purpose of making tax settlements. The Company was assigned a statistical 

business identification number (REGON) 015514227 for statistical purposes. 

As at 30 September 2019, the Kino Polska TV S.A. Group (ǘƘŜ άGroǳǇέύ comprised the following entities: 

¶ Kino Polska TV S.A. (Poland) ς the parent company; 

¶ {ǘƻǇƪƭŀǘƪŀ {Φ!Φ όά{ǘƻǇƪƭŀǘƪŀέΣ Poland) ς a subsidiary; 

¶ Filmbox Iberia S.L.U. (Spain) ς a subsidiary; 

¶ Filmbox Estonia OU (Estonia) ς a subsidiary; 

¶ Filmbox International Ltd. (Great Britain) ς a subsidiary; 

o Help Film s.r.o. (Czech Republic) ς an indirect subsidiary; 

o Help Film Slovakia s.r.o. (Slovakia) ς an indirect subsidiary; 

o SPI International Magyarorszag, Kft. (Hungary) ς an indirect subsidiary. 

 

Filmbox Iberia S.L.U. was established by virtue of a notarial deed of 12 March 2019. On 5 August 2019, the Issuer 

purchased 2 500 shares in Filmbox Estonia OU, which represents 100% of the shares in that company. 

 

In the period covered in this Report, the Group conducted activities in the following areas: 

¶ broadcasting television channels: Kino Polska, Kino Polska Muzyka, Zoom TV, Stopklatka TV, Kino TV, 

FilmBox and theme channels, and sales of advertising spots; 

¶ production of television channels; 

¶ sales of licensing rights. 

 

Registered office of Kino Polska TV SA: ǳƭΦ tǳƱŀǿǎƪŀ пор!Σ лн-801 Warsaw 

Telephone: 22 356 74 00, Fax: 22 356 74 01 

Website: www.relacjeinwestorskie.kinopolska.pl 
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Composition of the Management Board of Kino Polska TV S.A. in the 3 and 9-month periods ended 

30 September 2019 

¶ .ƻƎǳǎƱŀǿ YƛǎƛŜƭŜǿǎƪƛ ς President of the Management Board; 

¶ Berk Uziyel ς Member of the Management Board; 

¶ Marcin Kowalski ς Member of the Management Board; 

¶ Alber Uziyel ς Member of the Management Board. 

Composition of the Supervisory Board of Kino Polska TV S.A. in the 3 and 9-month periods ended 30 September 

2019 

¶ Loni Farhi ς Chairman of the Supervisory Board; 

¶ Stacey Sobel ς Deputy Chair of the Supervisory Board; 

¶ tƛƻǘǊ hǊƱƻǿǎƪƛ ς Member of the Supervisory Board; 

¶ Levent GǸltan ς Member of the Supervisory Board; 

¶ Krzysztof Rudnik ς Member of the Supervisory Board; 

¶ YŀǘŀǊȊȅƴŀ ²ƻȋƴƛŎƪŀ ς Member of the Supervisory Board. 

 

Note 2 ς Statement of compliance and general basis of preparation 

These interim condensed consolidated financial statements have been prepared in accordance with the 

ǊŜǉǳƛǊŜƳŜƴǘǎ ƻŦ L!{ оп άLƴǘŜǊƛƳ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎέΦ /ƻƴǎŜǉǳŜƴǘƭȅΣ ǘƘŜy do not cover all of the information and 

disclosures required in annual consolidated financial statements and should be read in conjunction with the 

annual consolidated financial statements of the Kino Polska TV S.A. Group for 2018 which have been prepared 

in accordance with International Financial Reporting Standards as adopted by the European Union. 

These interim condensed consolidated financial statements have been prepared in accordance with the 

accounting policies described in the consolidated financial statements of the Kino Polska TV S.A. Group as at and 

for the year ended 31 December 2018. 

The adopted accounting policies are consistent with the policies applied in the previous year and in the 

corresponding interim period of the previous year, except for the adoption of new and revised standards which 

are described below. 

The income tax charge for the interim period is calculated using the tax rate which would have been applied to 

the expected total amount of annual income, i.e. the expected annual average effective tax rate applied to the 

pre-tax income for the interim period. 

As at 30 September 2019, ǘƘŜ DǊƻǳǇΩǎ ŎǳǊǊŜƴǘ ƭƛŀōƛƭƛǘies exceeded its total current assets, however, ǘƘŜ DǊƻǳǇΩǎ 

Management Board ŘƻŜǎ ƴƻǘ ǘǊŜŀǘ ǘƘƛǎ ǊŀǘƛƻΩǎ ƭŜǾŜƭ as an indication of a liquidity risk. The parent company meets 

its obligations arising from bank covenants, settles its liabilities on a current basis and plans to extend the 

overdraft facility agreement for the following years. 
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LCw{ мс ά[ŜŀǎŜǎέ 

LCw{ мс ά[ŜŀǎŜǎέ ǿŀǎ ǇǳōƭƛǎƘŜŘ ōȅ ǘƘŜ LƴǘŜǊƴŀǘƛƻƴŀƭ !ŎŎƻǳƴǘƛƴƎ {ǘŀƴŘŀǊŘǎ .ƻŀǊŘ ƻƴ мо WŀƴǳŀǊȅ нлмс ŀƴŘ ƛǎ 

effective for annual periods beginning on or after 1 January 2019. The new standard sets out the principles for 

recognition, measurement, presentation and disclosure of leases. All lease transactions result in a lessee 

obtaining a right to use an asset and an obligation to make payments. Thus, IFRS 16 abolishes the classification 

of leases into operating leases and finance leases required under IAS 17 and introduces a single lessee accounting 

model. A lessee will be obliged to recognize: (a) assets and liabilities for all lease transactions concluded for more 

than 12 months, except when a given asset is of low value; and (b) depreciation of a leased asset separately from 

interest on the lease liability in the statement of profit and loss. IFRS 16 repeats, to a large extent, the provisions 

of IAS 17 governing the accounting treatment of leases by lessors. Consequently, lessors shall continue to classify 

leases into operating leases and finance leases, with a different treatment. 

In accordance with the rules introduced by IFRS 16, as at 1 January 2019 the Group recognized assets and 

liabilities in respect of a contract on the lease of office space of PLN 5.5 million and other assets such as 

broadcasting equipment and furniture of PLN 2.2 million. The lease assets are recognized on a straight line basis 

over a period equal to the term of the lease contract concluded by the Group. The lease liabilities are recognized 

using the effective interest rate. The incremental interest rate of the lessee applied by the Group amounted to 

2.44% in this case. In the calculation of the lease liability relating to the office space lease contract, the Group 

took into account solely fixed payments (including payments whose change, if any, is dependent on index 

changes). 

 
Note 3 ς Critical accounting estimates and judgments 

The preparation of interim financial statements in accordance with International Financial Reporting Standards 

ŀǎ ŀŘƻǇǘŜŘ ōȅ ǘƘŜ 9ǳǊƻǇŜŀƴ ¦ƴƛƻƴ ǊŜǉǳƛǊŜǎ ǘƘŜ DǊƻǳǇΩǎ aŀƴŀƎŜƳŜƴǘ .ƻŀǊŘ ǘƻ ǳǎŜ ƧǳŘƎƳŜƴǘΣ ŜǎǘƛƳŀǘŜǎ ŀƴŘ 

assumptions which affect the adopted accounting policies and the values of assets, liabilities, revenue and 

expenses presented. Accounting estimates and the related assumptions are based on past experience and other 

factors deemed reasonable in specific circumstances, and their results form the basis for judgments as to the 

carrying amounts of assets and liabilities which do not result directly from other sources. The actual values may 

differ from estimates. Accounting estimates and the related assumptions are reviewed continuously. Changes in 

accounting estimates are recognized in the period in which the estimates were changed or in the current and 

future periods if the change made relates to both the current and future periods. The key accounting estimates 

and assumptions made in these interim consolidated financial statements were the same as those made in the 

consolidated financial statements as at and for the year ended 31 December 2018. 
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Note 4 ς Operating segments 

Operating segments are presented in a manner consistent with the internal reporting provided to the chief 

operating decision-maker. The Management Board of Kino Polska TV S.A. has been identified as the chief 

operating decision-maker responsible for the allocation of resources and the evaluation of the results of the 

operating segments. 

 
¢ƘŜ DǊƻǳǇΩǎ ƻǇŜǊŀǘƛƴƎ ǎŜƎƳŜƴǘǎ ŀǊŜ ƛǘǎ ǎǘǊŀǘŜƎƛŎ ǎŜƎƳŜƴǘǎ ǿƘƛŎƘ ƻŦŦŜǊ ŘƛŦŦŜǊŜƴǘ ǇǊƻŘǳŎǘǎ ŀƴŘ ǎŜǊǾƛŎŜǎΦ ¢ƘŜȅ ŀǊŜ 

managed in different ways and pursue different marketing strategies. Each of the segments earns revenue and 

incurs expenses related to the subject matter of its operations. 

 
The Group conducts operating activities mainly in Poland and other European countries, such as the Czech 

Republic, Slovakia, Hungary, the former Yugoslavian countries, Romania and Bulgaria. 

 
¢ƘŜ aŀƴŀƎŜƳŜƴǘ .ƻŀǊŘ ƻŦ Yƛƴƻ tƻƭǎƪŀ ¢± {Φ!Φ ŜǾŀƭǳŀǘŜǎ ǎŜƎƳŜƴǘ ƻǇŜǊŀǘƛƻƴǎ ōȅ ŀƴŀƭȅǎƛƴƎ ǎŜƎƳŜƴǘǎΩ ǊŜǎǳƭǘǎ 

defined as sales revenue less direct operating expenses and allocated indirect operating expenses. There are no 

inconsistencies between operating segment reporting and the treatment of the segments in the accounting 

records, and their treatment for management reporting purposes. 

 
The Management Board of Kino Polska TV S.A. does not analyse the assets or liabilities of each reporting segment. 

 
Lƴ ǘƘŜ ǘƘƛǊŘ ǉǳŀǊǘŜǊ ƻŦ нлмуΣ ǘƘŜ aŀƴŀƎŜƳŜƴǘ .ƻŀǊŘ ƛŘŜƴǘƛŦƛŜŘ ŀ ǎŜǇŀǊŀǘŜ ǎŜƎƳŜƴǘΥ ά{ǘƻǇƪƭŀǘƪŀ ¢±έΦ ¢Ƙƛǎ 

segment includes revenue and costs associated with the broadcasting of a television channel. The identification 

of this segment was connected with the acquisition of a controlling interest in Stopklatka S.A. on 14 June 2018. 
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 9 months ended 30 September 2019 
(unaudited, ƛƴ t[bΩллл) 

 
FilmBox film channels and 

theme channels 
Kino Polska 

channels 
Production of TV 

channels 
Zoom TV Stopklatka TV 

Sales of 
licensing rights 

Other segments TOTAL 
  

Sales ς broadcasting 64 356 11 521 - - - - - 75 877 

Sales ς advertising 5 659 8 856 - 11 867 20 306 - - 46 688 

Sales ς other - - 368 - - 8 026 1 949 10 343 

Total sales 70 015 20 377 368 11 867 20 306 8 026 1 949 132 908 

         

Operating expenses (55 901) (11 909) (340) (17 074) (21 416) (5 036) (2 410) (114 086) 

                  

Segment profit/(loss) 14 114 8 468 28 (5 207) (1 110) 2 990 (461) 18 822 

Other operating income - - - -  - - 471 

Other operating expenses - - - -  - - (1 970) 

Operating profit - - - -   - - 17 323 

Finance costs - - - -  - - (2 168) 

Profit before tax - - - -   - - 15 155 

Income tax expense - - - -  - - (3 175) 

Net profit on continuing operations - - - -   - - 11 980 
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9 months ended 

30 September 2018 
(unaudited, ƛƴ t[bΩллл) 

 
FilmBox film channels and 

theme channels 
Kino Polska 

channels 
Production of TV 

channels 
Zoom TV Stopklatka 

Sales of 
licensing rights 

Other segments TOTAL 
  

Sales ς broadcasting 54 624 11 542 - 1 - 57 - 66 224 

Sales ς advertising 3 654 10 308 - 7 951 5 760 - - 27 673 

Sales ς other - - 3 251 - - 2 595 2 387 8 233 

Sales ς film licence fees 160 - - - - - - 160 

Total sales 58 438 21 850 3 251 7 952 5 760 2 652 2 387 102 290 
         

Operating expenses (44 849) (11 666) (2 953) (15 666) (7 458) (1 099) (2 453) (86 144) 

                  

Segment profit/(loss) 13 589 10 184 298 (7 714) (1 698) 1 553 (66) 16 146 

Gain/(loss) on the measurement of the 
interest in Stopklatka S.A. 

- - - - - - - 26 911 

Other operating income - - -   - - 999 

Other operating expenses - - - - - - - (321) 

Share in profits/(losses) of entities 
accounted for under the equity method 

- - - - - - - (614) 

Operating profit - - -     - - 43 121 

Finance income - - - - - - - 16 

Finance costs - - - - - - - (1 548) 

Profit before tax - - -  -  - - - 41 589 

Income tax expense - - - - - - - (3 010) 

Net profit on continuing operations - - -  - -  - - 38 579 
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Note 5 ς Operating expenses 

 
9 months ended 

30 September 2019 
(unaudited, ƛƴ t[bΩллл) 

9 months ended 
30 September 2018 

(unaudited, ƛƴ t[bΩллл) 

Depreciation and amortization (30 767) (20 955) 

- including amortization of non-current programming inventory (24 580) (18 063) 

   

Impairment of programming inventory - (35) 

Employee benefit expense, including: (14 511) (13 479) 

- costs of wages and salaries (12 463) (11 598) 

- costs of social insurance and other benefits (2 034) (1 857) 

- costs of future benefits (provisions) in respect of retirement benefits, long 
service bonuses and similar employee benefits 

(14) (24) 

Materials and energy used (627) (545) 

Broadcasting services (25 390) (20 472) 

Content costs (13 583) (7 605) 

- including amortization of current programming inventory (5 834) (4 153) 

Other services (20 650) (16 583) 

Taxes and fees (4 855) (3 400) 

Other costs (1 349) (1 785) 

Cost of goods for resale and materials sold (2 354) (1 285) 

Total operating expenses (114 086) (86 144) 

 
In the period from January to September 2019, the Group recorded a 32% increase in operating expenses 

compared with the corresponding period of 2018. Given the fact that the results of Stopklatka S.A. have been 

consolidated since 1 July 2018, the increase in costs recorded in the audited period, compared with the 

corresponding period of the prior year, is largely due to taking into account StopklatkŀΩǎ costs. In the figures for 

2019, ǘƘŜ ǎŜƎƳŜƴǘΩǎ costs amounted to PLN 21 416 thousand, compared with PLN 7 458 thousand in 2018 (only 

the costs of the third quarter). ¢ƘŜ ŎƻƴǎƻƭƛŘŀǘƛƻƴ ƻŦ {ǘƻǇƪƭŀǘƪŀΩǎ ǊŜǎǳƭǘǎ ŎƻƴǘǊƛōǳǘŜŘ ǘƻ ŀƴ ƛƴŎǊŜŀǎŜ ƛƴ ŀƭƳƻǎǘ ŀƭƭ 

cost items in the audited period (among other things, additional amortization relating to newly identified assets 

ǊŜǎǳƭǘƛƴƎ ŦǊƻƳ ǘƘŜ ŀƭƭƻŎŀǘƛƻƴ ƻŦ {ǘƻǇƪƭŀǘƪŀΩǎ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜ). 

 

Another reason for the increase in certain cost items ǿŀǎ ǘƘŜ DǊƻǳǇΩǎ ŦǳǊǘƘŜǊ ŘŜǾŜƭƻǇƳŜƴǘ in the analysed 

period. The Group recorded higher amortization of non-current and current programming inventory (mainly on 

the FilmBox channels, but also on Zoom TV and the Kino Polska channel), as well as higher broadcasting costs 

(the Zoom TV channel, Kino Polska, Kino TV and the Filmbox channels abroad). The increase in content costs is 

the result of a change in the model for settlements of the distribution agreement on the sale of licence rights 

and VOD rights and the higher costs relating to the use of the film library by the Group. The significant increase 

ƛƴ άhǘƘŜǊ ǎŜǊǾƛŎŜǎέ is the result of the higher costs of marketing and sales support costs on foreign markets. The 
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ƛƴŎǊŜŀǎŜ ƛƴ ά/ƻǎǘ ƻŦ ƎƻƻŘǎ ŦƻǊ ǊŜǎŀƭŜ ŀƴŘ ƳŀǘŜǊƛŀƭǎ ǎƻƭŘέ is the result of the higher sales of licences in the audited 

period compared with the corresponding months of 2018. 

 

Note 6 ς Other operating income and expenses 

Other operating income 
9 months ended 

30 September 2019 
(unaudited, ƛƴ t[bΩллл) 

9 months ended 
30 September 2018 

(unaudited, in t[bΩллл) 

Net gains on disposal of non-financial non-current assets 8 - 

Write-downs of intangible assets and fixed assets - 36 

Liabilities written off 7 23 

Reversal of write-downs of receivables -  350 

Penalties and compensation received - 5 

Subsidy 196 139 

Measurement of forward derivative instruments 186 388 

Other 74 58 

Total 471 999 

 

Other operating expenses 
9 months ended 

30 September 2019 
(unaudited, ƛƴ t[bΩллл) 

9 months ended 
30 September 2018 

(unaudited, ƛƴ t[bΩллл) 

Receivables written off (31) - 

Recognition of write-downs of receivables (279) (53) 

Contractual penalties (13) (20) 

Interest on trade payables (25) (23) 

Interest payable to the State Budget (6) (65) 

Foreign exchange differences (1 527) (38) 

Other (89) (122) 

Total (1 970) (321) 

 

Note 7 ς Finance income and costs 

Finance income  
9 months ended 

30 September 2019 
(unaudited, ƛƴ t[bΩллл) 

9 months ended 
30 September 2018 

(unaudited, ƛƴ t[bΩллл) 

Interest income, including:  - 16 

- on loans  -  16 

Total  -  16 

 

Finance costs  
9 months ended 

30 September 2019 
(unaudited, in t[bΩллл) 

9 months ended 
30 September 2018 

(unaudited, ƛƴ t[bΩллл) 

Interest expense, including:  (1 579) (910) 

- on loans and borrowings  (1 441) (875) 

- on finance leases  (138) (35) 

Bank commissions  - (2) 

Discount on concessions  (448) (356) 

Measurement of financial liabilities 
measured at fair value 

 - (18) 

Measurement of IRS derivative instruments  (141) (260) 

Other  - (2) 

Total  (2 168) (1 548) 
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Note 8 ς Business combinations (acquisition of a controlling interest in Stopklatka S.A.) 

On 14 June 2018, the Group acquired 41.14% of the share capital of Stopklatka S.A. for PLN 32 173 thousand and, 

thereby, it acquired control over Stopklatka S.A. (up until 14 June 2018 the Group held 41.50% of the shares in 

Stopklatka S.A. and measured them under the equity method). 

Stopklatka S.A. is the broadcaster of the Stopklatka TV channel available, among other things, in terrestrial digital 

television. 

The acquisition will enable the Group to integrate selected operating areas of its channels and, in consequence, 

to achieve a synergistic effect mainly in the areas of PR and marketing costs and content purchases. Therefore, 

it will be possible to ŎƻƴǘƛƴǳŜ ǇǳǊǎǳƛƴƎ ǘƘŜ DǊƻǳǇΩǎ ǎǘǊŀǘŜƎȅ which consists of increasing its share in the media 

market by improving audience ratings and increasing advertising revenue in the terrestrial channel segment. 

As at the date of preparation of the financial statements for the 9-month period ended 30 September 2018, the 

Group had not finished the measurements of the acquired assets and liabilities at fair value or the measurement 

of the previously held shares at fair value. The following data was provisional in nature, and the Group finalized 

these provisional values within 12 months from the acquisition date, recognizing the effect retrospectively from 

the acquisition date. 

 
Consideration as at 14 June 2018 ƛƴ t[bΩллл 

- Cash and cash equivalents 32 173 

- Intercompany receivables and payables as at the date of 
acquisition of control 

1 438 

- Fair value of the interest in a joint venture held before the 
business combination 

32 455 

Total consideration 66 066 

  

Non-controlling interests 1 072  

  

Property, plant and equipment 401 

Non-current and current programming inventory 10 727 

Other intangible assets 7 245 

Trade and other receivables 2 733 

Cash and cash equivalents 731 

Loans and borrowings received (938) 

Concession liabilities (7 859) 

Trade and other payables (5 338) 

Provisions (86) 

Total net assets* 7 616 

  

Goodwill*  59 522 

  

*Provisional values 

 

The fair value of the non-controlling interests in Stopklatka S.A. (i.e. 41.50%) was estimated on the basis of the 

purchase price of 41.14% of the shares which the Group purchased from Agora S.A. Therefore, as a result of the 

fair value measurement of the previously held 41.50% of Stopklatka S.A.Ωǎ ǎƘŀǊŜǎ held before the business 

combination, the Group recognized a gain of PLN 26 911 thousand disclosed in the statement of profit and loss 

in άDŀƛƴκόƭƻǎǎύ ƻƴ ǘƘŜ ƳŜŀǎǳǊŜƳŜƴǘ ƻŦ ǘƘŜ ƛƴǘŜǊŜǎǘ ƛƴ Stopklatka S.A.έ. 
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The Group measured the non-controlling interests in Stopklatka S.A. at the amount of the proportionate non-

controlling interest in the identifiable net assets of Stopklatka S.A. 

The provisional goodwill represents the synergistic effect ǿƘƛŎƘ ǘƘŜ DǊƻǳǇΩǎ Management Board expects in the 

area of station management costs and content purchases. 

The acquisition-related costs of PLN 419 thousand were recognized as the costs of Other services in the 6 month 

period ended 30 June 2018. 

 

Note 9 ς Programming inventory 

  
As at 

30 September 2019 
(unaudited, ƛƴ t[bΩллл) 

As at 
31 September 2018 

(ƛƴ t[bΩллл) 

Purchased film licences  44 769 49 336 

Down payments  14 322 4 585 

Total   59 091 53 921 

including:    

non-current programming inventory 45 931 49 823 

current programming inventory 13 160 4 098 

Changes in programming inventory 
9 months ended 

30 September 2019 
(unaudited, ƛƴ t[bΩллл) 

9 months ended 
30 September 2018 

(unaudited, ƛƴ t[bΩллл) 

Net book value as at 1 January 53 921 45 621 

Additions:    

- purchase of film licences (including down payments) 37 401 23 330 

- acquisition of a subsidiary  - 10 727 

Changes in impairment write-downs - (35) 

Amortization of film licences (30 414) (22 216) 

Liquidation  (12) - 

Sale  (1 963) (1 099) 

Foreign exchange differences  158 69 

Net book value as at 30 September 59 091 56 397 

 

Note 10 ς Equity 

The table below presents the shareholders of Kino Polska TV S.A. whichΣ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōŜǎǘ ƪƴƻǿƭŜŘƎŜΣ ƘƻƭŘ 

ŀǘ ƭŜŀǎǘ р҈ ƻŦ ǘƘŜ ǾƻǘŜǎ ŀǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ DŜƴŜǊŀƭ Meeting as at the date of submission of this interim report. 

The information in the table is based on the information received from the shareholders pursuant to Article 69 

of the Act of 29 July 2005 on public offerings and conditions governing the introduction of financial instruments 

to organized trading and on public companies (ǘƘŜ ά!Ŏǘ ƻƴ hŦŦŜǊƛƴƎǎέ). 
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Shareholder Type of shares 
Number of 

shares1 

Interest in the 
share capital (%) 

Number of 
votes at 
the GM 

Share of total votes 
at the GM 

SPI International B.V. 
Ordinary bearer 

shares 
12 913 285 65.15% 12 913 285 65.15% 

Investment funds managed by 
Ipopema TFI S.A. (including Total 

FIZ and TTL 1 Sp. z o.o.) 

Ordinary bearer 
shares 

1 702 462 8.59% 1 702 462 8.59% 

Nationale-Nederlanden 
Powszechne Towarzystwo 
Emerytalne S.A. (including 

Nationale-Nederlanden OFE and 
Nationale-Nederlanden DFE)2 

Ordinary bearer 
shares 

1 038 944 5.24% 1 038 944 5.24% 

Others 
Ordinary bearer 

shares 
4 166 713 21.02% 4 166 713 21.02% 

TOTAL 
Ordinary bearer 

shares 
19 821 404 100.00% 19 821 404 100.00% 

1 The information in the table is based on the notifications received from the shareholders pursuant to Article 69 of the Act of 29 July 2005 on public offerings and 
conditions governing the introduction of financial instruments to organized trading and on public companies, and on the notification submitted by SPI International 
.Φ±Φ ŀōƻǳǘ ǘƘŜ ŀŎǘǳŀƭ ƴǳƳōŜǊ ƻŦ ǘƘŜ LǎǎǳŜǊΩǎ ǎƘŀǊŜǎ ƘŜƭŘ. 
2 Formerly ING Powszechne Towarzystwo Emerytalne S.A. (including ING OFE and ING DFE). 

 

The parent of SPI International B.V., which holds 100% of the shares in that company, is Cooperatieve SPI 

International U.A. which is, furthermore, the entity that prepares consolidated financial statements at the 

ultimate level. The ultimate parent is Ms. Hilda Uziyel. 
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Information about the dividend 

On 24 June 2019, the Ordinary General Meeting of Kino Polska TV SA adopted a resolution on the appropriation 

ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƴŜǘ ǇǊƻŦƛǘ ŦƻǊ ǘƘŜ ŦƛƴŀƴŎƛŀƭ ȅŜŀǊ ŜƴŘŜŘ 31 December 2018 of PLN 13 415 369.05 in such 

a manner that PLN 5 946 пнмΦнл ǿŀǎ ŜŀǊƳŀǊƪŜŘ ŦƻǊ ǘƘŜ ǇŀȅƳŜƴǘ ƻŦ ŀ ŘƛǾƛŘŜƴŘ ǘƻ ǘƘŜ LǎǎǳŜǊΩǎ ǎƘŀǊŜƘƻƭŘŜǊǎΣ 

whereas PLN 7 468 фптΦур ǿŀǎ ŜŀǊƳŀǊƪŜŘ ŦƻǊ ǘǊŀƴǎŦŜǊ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎǳǇǇƭŜƳŜƴǘŀǊȅ ŎŀǇƛǘŀƭ. 

The dividend ŦƻǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎƘŀǊŜƘƻƭŘŜǊǎ ŦƻǊ нлму ŀƳƻǳƴǘŜŘ ǘƻ t[b лΦол ƎǊƻǎǎ ǇŜǊ ǘƘŜ LǎǎǳŜǊΩǎ ǎƘŀǊŜ. 

¢ƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎ ǿƘƻ ƘŀŘ ǊƛƎƘǘǎ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎƘŀǊŜǎ ƻƴ м Wǳƭȅ нлмф όǘƘŜ άwŜŎƻǊŘ 5ŀǘŜέύ ǿŜǊŜ ŜƭƛƎƛōƭŜ ǘƻ 

receive the dividend. 

The dividend was paid on 12 July 2019. 

The number of shares covered by the dividend: 19 821 404. 

 

Capital management 

¢ƘŜ ƻōƧŜŎǘƛǾŜ ƻŦ ǘƘŜ DǊƻǳǇΩǎ ŎŀǇƛǘŀƭ Ǌƛǎƪ ƳŀƴŀƎŜƳŜƴǘ ƛǎ ǘƻ Ƴŀƛƴǘŀƛƴ ŀƴ ƻǇǘƛƳŀƭ ŎŀǇƛǘŀƭ ǎǘǊǳŎǘǳǊŜΣ ŜƴǎǳǊŜ ǘƘŜ 

ability to continue in operation, as well as generate return for the shareholders and benefits for other 

stakeholders. Therefore, the Group monitors the liability ratios, pursues an active policy on the payment of 

dividends, the issues of new shares or the purchase and subsequent redemption or resale of previously issued 

shares, and the possible sale of assets to reduce debt. 

As at 30 September 2019 and as at 31 December 2018, the liability ratios analysed by the Group were as follows: 

  
As at 

30 September 2019 
(unaudited, ƛƴ t[bΩллл) 

As at 
31 December 2018 

(ƛƴ t[bΩллл) 

Equity 86 779 80 320 

Net non-current assets, including: 155 874 158 809 

 - intangible assets and programming inventory 145 321 152 376 

Equity to non-current assets ratio 0.56 0.51 

 

  
12 months ended 

30 September 2019 
(ƛƴ t[bΩллл) 

12 months ended 
30 September 2018 

(ƛƴ t[bΩллл) 

Operating profit/(loss) 15 770 51 256 

Adjustments: 59 602 4 777 

- depreciation and amortization 40 711 27 256 

- amortization of current programming inventory 8 176 4 939 

- impairment write-downs of programming inventory and intangible assets (34) 141 

- share in the profit/(loss) of Stopklatka S.A. - 86 

- gain/(loss) on the measurement of the former interest in Stopklatka S.A. 
as at the date of acquisition of control 

8 975 (26 911) 

- foreign exchange differences and the measurement of derivative instruments 1 782 (801) 

- interest income received (16) - 

- interest expense to the State Budget 8 67 
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EBITDA 75 372 56 033 

Loans, borrowings and other sources of financing (including leases) 67 302 58 292 

     

Ratio: Loans, borrowings and other sources of financing/EBITDA 89% 104% 

 

The Group defines EBITDA as an operating profit adjusted for depreciation/amortization and the impairment of 

fixed assets, intangible assets and programming inventory, as well as the share in the loss of Stopklatka S.A. and 

the gain/(loss) on the measurement of the interest in Stopklatka S.A. Moreover, in the calculation of EBITDA, the 

Group eliminates foreign exchange differences, the measurement of derivative instruments and interest expense 

to the State Budget and includes interest income received. EBITDA is not defined in the EU IFRS and may be 

calculated in a different way by other entities. 

EBITDA may not be treated as a measure equivalent to profit before tax or to cash flows from operating activities 

(or to any other measure defined by the IFRS). Nor may EBITDA be treated as the only measure of operating 

effectiveness or a liquidity ratio. In particular, EBITDA may not be treated, either, as a measure of cash remaining 

ŀǘ ǘƘŜ DǊƻǳǇΩǎ ŘƛǎǇƻǎŀƭ ǘƻ ōŜ ƛƴǾŜǎǘŜŘ ƛƴ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ ōǳǎƛƴŜǎǎ. 

EBITDA has certain limitations as an analytical tool and, for this reason, it may not be considered in isolation from 

other ratios or as a substitute measure for financial data consistent with the EU IFRS. Therefore, investors should 

not rely on this ratio uncritically. 

 

Note 11 ς Concession liabilities 

 

Liabilities in respect of the Zoom TV concession 

  
As at 

30 September 2019 
(unaudited, ƛƴ t[bΩллл) 

As at 
31 December 2018 

(in t[bΩллл) 

Future payments    

27 February 2019  - 1 517 

27 February 2020  1 571 1 571 

27 February 2021  1 625 1 625 

27 February 2022  1 680 1 680 

27 February 2023  1 734 1 734 

27 February 2024  1 788 1 788 

27 February 2025  1 842 1 842 

Total payments   10 240 11 757 

Discount  (991) (1 234) 

Present value of future payments - carrying 
amount of the concession liability 

  9 249 10 523 

Current portion   1 278 1 193 

Non-current portion   7 971 9 330 

 

Liabilities in respect of the Stopklatka TV concession 
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As at 

30 September 2019 
(unaudited, ƛƴ t[bΩллл) 

As at 
31 December 2018 

(ƛƴ t[bΩллл) 

Future payments    

29 December 2019  1 683 1 683 

29 December 2020  1 748 1 748 

29 December 2021  1 812 1 812 

29 December 2022  1 877 1 877 

Total payments   7 120 7 120 

Discount  (507) (712) 

Present value of future payments - carrying 
amount of the concession liability 

  6 613 6 408 

Current portion   1 453 1 408 

Non-current portion   5 160 5 000 

 

Note 12 ς Loans and borrowings received 

As at 30 September 2019, the Group had the following loans, borrowings and open credit lines: 

Financing 
entity 

Currency 
Loan/limit 
amount 

Loan value as at the 
balance sheet date 

Interest rate 
Repayment 

deadline 
Collateral in foreign 

currency 
όΨлллύ 

in t[bΩллл 

Santander 
Bank Polska 
SA 

PLN up to PLN 30m n/a 25 538 
WIBOR 1M + 

the .ŀƴƪΩǎ 
margin 

09/06/2020 

a blank promissory note, 
a declaration of submission to 

enforcement proceedings, 
authorizations to use bank 

accounts, and an agreement on the 
assignment of receivables 

Santander 
Bank Polska 
SA 

PLN PLN 10m n/a 6 034 
WIBOR 1M + 

the .ŀƴƪΩǎ 
margin 

28/02/2022 
an agreement on the assignment of 
receivables and a registered pledge 

on shares 
Santander 
Bank Polska 
SA 

PLN PLN 32.2m n/a 27 393 
WIBOR 1M + 

the .ŀƴƪΩǎ 
margin 

30/04/2023 
an agreement on the assignment of 
receivables and a registered pledge 

on shares 
Santander 
Bank Polska 
SA PLN 

PLN 596 
thousand 

n/a 417 
4.21% 

25/01/2021 a blank promissory note 

Santander 
Bank Polska 
SA PLN PLN 4m 

n/a 1 841 
WIBOR 1M + 

the .ŀƴƪΩǎ 
margin 

30/06/2020 a transfer of receivables 

Total loans 
and 
borrowings 

      61 223       

 

As at 31 December 2018, the Group had the following loans, borrowings and open credit lines: 

Financing 
entity 

Currency 
Loan/limit 
amount 

Loan value as at the 
balance sheet date 

Interest rate 
Repayment 

deadline 
Collateral in foreign 

currency 
όΨлллύ 

ƛƴ t[bΩллл 

Santander 
Bank Polska 
SA 

PLN up to PLN 30m n/a 24 009 
WIBOR 1M + 
the .ŀƴƪΩǎ 
margin 

09/06/2020 

a blank promissory note, 
a declaration of submission to 

enforcement proceedings, 
authorizations to use bank accounts, 

and an agreement on the 
assignment of receivables 
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Santander 
Bank Polska 
SA 

PLN PLN 10m n/a 7 909 
WIBOR 1M + 
the .ŀƴƪΩǎ 
margin 

28/02/2022 
an agreement on the assignment of 
receivables and a registered pledge 

on shares 
Santander 
Bank Polska 
SA 

PLN PLN 32.2m n/a 31 274 
WIBOR 1M + 
the .ŀƴƪΩǎ 
margin 

30/04/2023 
an agreement on the assignment of 
receivables and a registered pledge 

on shares 
Santander 
Bank Polska 
SA 

PLN PLN 4m n/a 2 787 
WIBOR 1M + 
the .ŀƴƪΩǎ 
margin 

31/08/2019 a transfer of receivables 

Total loans 
and 
borrowings 

      65 979       

 

 

Note 13 ς Operating leases and future contractual commitments 

Future operating lease commitments ς the lessee  

   

Future operating lease commitments ς the lessee 
As at 

30 September 2019 
(unaudited, ƛƴ t[bΩллл) 

As at 
31 December 2018 

(ƛƴ t[bΩллл) 

Within 1 year 640 1 800 

Within 1 to 5 years 1 792 6 825 

Total 2 432 8 625 

      
 
   
Future commitments in respect of contracts on the provision 
of broadcasting and other services  
   

Future commitments in respect of contracts on the 
provision of broadcasting and other services 

As at 
30 September 2019 

(unaudited, ƛƴ t[bΩллл) 

As at 
31 December 2018 

(ƛƴ t[bΩллл) 

Within 1 year 25 769 27 178 

Within 1 to 5 years 77 547 79 005 

Over 5 years 10 211 16 337 

Total 113 527 122 520 

   

   

   
Future commitments in respect of contracts on the purchase 
of film licenses  
   

Future commitments in respect of contracts on the 
purchase of film licenses 

As at 
30 September 2019 

(unaudited, ƛƴ t[bΩллл) 

As at 
31 December 2018 

(ƛƴ t[bΩллл) 

Within 1 year 8 343 15 715 

Within 1 to 5 years 19 056 13 744 

Total 27 399 29 459 

 

Note 14 ς Comparison of fair values and book values 

The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments, 

depending on the measurement method selected: 



Interim condensed consolidated financial statements of the Kino Polska TV S.A. Group 
for the 3- and 9-month periods ended 30 September 2019 

prepared in accordance with International Accounting Standard 34 άLƴǘŜǊƛƳ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎέ 

 
40 

¶ Level 1: prices quoted (unadjusted) on active markets for the same assets and liabilities; 

¶ Level 2: input data which is observable for given assets and liabilities, both directly (e.g. as prices) 

and indirectly; 

¶ Level 3: input data which is not based on observable market prices (unobservable input data). 

   
As at 

30 September 2019 
(unaudited, ƛƴ t[bΩллл) 

As at 
31 December 2018 

(ƛƴ t[bΩллл) 

 
Category 

under 
IAS 39 

Fair value 
hierarchy 

level 
Book value Fair value Book value Fair value 

Trade and other receivables A 2  41 775   41 775   33 253   33 253  

Cash and cash equivalents A *   7 374   7 374   4 604   4 604  

Loans and borrowings received B 2  (61 222)  (61 513)  (65 979)  (66 311) 

Finance lease liabilities B 2  (6 080)  (6 109)  (1 321)  (1 401) 

Concession liabilities B 2  (15 862)  (16 142)  (16 931)  (17 293) 
Trade payables and capital expenditure 
commitments 

B 2  (40 854)  (40 854)  (29 277)  (29 277) 

Total      (74 869)  (75 469)  (75 651)  (76 425) 

Unrecognized profit/(loss)        (600)    (774) 

 
A ς Loans and receivables 

B ς Other liabilities 
   * It is assumed that the fair value of cash and cash equivalents is equal to their nominal value. Therefore, no techniques were used to 

measure these balance sheet items. 

Trade receivables and payables and loans granted comprise mainly receivables and payables which will be settled 

no later than by the end of the month following the balance sheet date. Consequently, it was assumed that their 

measurement taking into account the time value of money would be approximate to their nominal value. The 

Group applied similar simplifications to capital expenditure commitments whose measurement as at the balance 

sheet date did not take into account the effect of discounting. 

To determine the fair values of the concession liabilities, the following was adopted: 

a. In the case of the Zoom TV concession ς the expected cash flows from the balance sheet date up until 

27 February 2025, ŘƛǎŎƻǳƴǘŜŘ ǳǎƛƴƎ ǘƘŜ ²L.hw ƳŀǊƪŜǘ ǊŀǘŜ ŀƴŘ ǘƘŜ ƳŀǊƎƛƴ ǊŜƭŀǘƛƴƎ ǘƻ ǘƘŜ DǊƻǳǇΩǎ ŎǊŜŘƛǘ 

risk; 

b. In the case of the Stopklatka TV concession ς the expected cash flows from the balance sheet date up until 

29 December 2022, ŘƛǎŎƻǳƴǘŜŘ ǳǎƛƴƎ ǘƘŜ ²L.hw ƳŀǊƪŜǘ ǊŀǘŜ ŀƴŘ ǘƘŜ ƳŀǊƎƛƴ ǊŜƭŀǘƛƴƎ ǘƻ ǘƘŜ DǊƻǳǇΩǎ ŎǊŜŘƛǘ 

risk. 

In the case of the overdraft facilities received by the Group, the final repayment deadline was set at 9 June 2020 

(in the case of the facility provided to Kino Polska TV S.A.) and 31 August 2019 (in the case of the facility provided 

to Stopklatka S.A.) respectively. For this reason and given the nature of the loans granted (overdraft facilities), 

the fair value of the overdraft facilities is approximate to their carrying amount. The fair value of the other loans 

was estimated on the basis of the expected cash flows arising from the loan agreements discounted using the 

WIBOR market rate and the margin relating to the GroǳǇΩǎ ŎǊŜŘƛǘ Ǌƛǎƪ. 
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Note 15 ς Related party transactions 

Revenue from related entities is earned mainly on providing production and telecommunications services, the 

sale of licences and distribution services. Whereas purchases from related entities comprise the purchase of 

licences, content access fees and licence fees, as well as marketing and advisory services. 

 
9 months ended 

30 September 2019 
(unaudited, in t[bΩллл)  

9 months ended 
30 September 2018 

(unaudited, in t[bΩллл) 

Revenue from sales to related entities 
sales of finished goods 

and services  

sales of finished goods 
and services 

interest income 

Stopklatka S.A.* -  1 528 16 
Mediabox Broadcasting Rus LLC -  165 - 
Mediabox Broadcasting International Ltd (UK) 3 428  5 744 - 
SPI Int'l BV (NL) 4 783  3 055 - 
ROX Entertainment BV 330  440 - 
Coop. SPI (NL) 21  18 - 
Spinka Film Studio Sp. z o.o. -  2 - 
²ȅǘǿƽǊƴƛŀ tƻȊȅǘȅǿƴŀ tƛƻǘǊ wŜƛǎŎƘ -  1 - 

Total revenue from sales to related entities 8 562  10 953 16 

*Up until 14 June 2018 Stopklatka S.A. had been recognized as a jointly controlled entity. 

 

 

 
9 months ended 

30 September 2019 
(unaudited, in t[bΩллл) 

 
9 months ended 

30 September 2018 
(unaudited, in t[bΩллл) 

Purchases from related entities 
purchase of 

services 
purchase of 

assets 
  

purchase of 
services 

purchase of 
assets 

Stopklatka S.A.* - -  3 - 

Mediabox Broadcasting International Ltd (UK) 1 469 -  1 685 - 

SPI Int'l BV (NL) 6 869 2 750  3 046 1 074 

ROX Entertainment BV 977 -  411 - 

SPI Intl' Inc. (USA) 148 -  92 - 

Spinka Film Studio Sp. z o.o. - -  1 - 

²ȅǘǿƽǊƴƛŀ tƻȊȅǘȅǿƴŀ tƛƻǘǊ wŜƛǎŎƘ - -  2 - 

Eggplant Production Martyna Koreblewska-{ȊǇŜǘƳŀƵǎƪŀ - -  30 - 

Berk Uziyel 217 -  132 - 

EFTAS FILM TICARET VE SANAYI A.S. 2 296 -  405 - 

Adrian Gumulak 257 -  196 - 

John Logan - -  51 - 

Total purchases from related entities 12 233 2 750   6 054 1 074 

*Up until 14 June 2018 Stopklatka S.A. had been recognized as a jointly controlled entity. 

 

 

 
As at 

30 September 2019 
(unaudited, in t[bΩллл) 

 
As at 

31 December 2018 
(in t[bΩллл) 

Receivables Settlements 
 

Settlements 

Mediabox Broadcasting Rus LLC 237  168 

Mediabox Broadcasting International Ltd (UK) 5 314  2 275 

SPI Int'l BV (NL) 5 267  2 489 

ROX Entertainment BV 136  280 

Coop. SPI (NL) 50  23 

.ƻƎǳǎƱŀǿ YƛǎƛŜƭŜǿǎƪƛ -  7 

EFTAS FILM TICARET VE SANAYI A.S. 262  - 

Total receivables 11 266  5 242 
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As at 

30 September 2019 
(unaudited, in t[bΩллл) 

 
As at 

31 December 2018 
(in t[bΩллл) 

Liabilities Settlements  Settlements 

Mediabox Broadcasting International Ltd (UK) 650 
 

179 

SPI Int'l BV (NL) 4 970 
 

1 966 

ROX Entertainment BV 397 
 

303 

SPI Intl' Inc. (USA) 5 
 

10 

.ƻƎǳǎƱŀǿ YƛǎƛŜƭŜǿǎƪƛ - 
 

1 

Marcin Kowalski - 
 

1 

EFTAS FILM TICARET VE SANAYI A.S. 114 
 

95 

Adrian Gumulak 26  25  
6 162 

 
2 580 
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Note 16 ς Information about subsidiaries and jointly controlled entities as at 30 September 2019 

9ƴǘƛǘȅΩǎ ƴŀƳŜ ŀƴŘ ƭŜƎŀƭ 
form 

Registered 
office 

Business activities 
Nature of 

relationship 
Date of obtaining 

control 
% of share capital held 

as at 30/ 09/ 2019 

Share of total votes at 
the General 

aŜŜǘƛƴƎκ{ƘŀǊŜƘƻƭŘŜǊǎΩ 
Meeting as at 
30/ 09/ 2019 

% of share capital 
held as at 

31/ 12/ 2018 

Share of total votes at the General 
aŜŜǘƛƴƎκ{ƘŀǊŜƘƻƭŘŜǊǎΩ aŜŜǘƛƴƎ 

as at 31/ 12/ 2018 

Stopklatka S.A. Warsaw, Poland television activities direct subsidiary 14/06/2018 97.76% 97.76% 97.76% 97.76% 

Filmbox Iberia S.L.U. Madrid, Spain 
distribution of Filmbox film 

channels 
direct subsidiary 27/02/2019 100.00% 100.00% - - 

Filmbox Estonia OU 
Tallinn, 
Estonia 

distribution of Filmbox film 
channels 

direct subsidiary 05/08/2019 100.00% 100.00% - - 

Filmbox International 
Ltd. 

London, Great 
Britain 

distribution of Filmbox film 
channels 

direct subsidiary 01/12/2013 100.00% 100.00% 100.00% 100.00% 

SPI International 
Magyarorszag, Kft. 

Budapest, 
Hungary 

distribution of Filmbox film 
channels 

indirect subsidiary 01/12/2013 100.00% 100.00% 100.00% 100.00% 

Help Film s.r.o. 
Prague, Czech 

Republic 
distribution of Filmbox film 

channels 
indirect subsidiary 01/12/2013 100.00% 100.00% 100.00% 100.00% 

Help Film Slovakia s.r.o. 
Bratislava, 
Slovakia 

distribution of Filmbox film 
channels 

indirect subsidiary 01/12/2013 100.00% 100.00% 100.00% 100.00% 
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Note 17 ς Post balance sheet events 

hƴ мл hŎǘƻōŜǊ нлмфΣ ǘƘŜ /ƻƳǇŀƴȅΩǎ aŀƴŀƎŜƳŜƴǘ Board made a decision about the intention to purchase up to 

100% of the shares in a subsidiary ς Stopklatka S.A. ς in order to file a request with the Polish Financial 

Supervision Authority for its consent to rematerializing the shares and withdrawing Stopƪƭŀǘƪŀ {Φ!ΦΩǎ ǎƘŀǊŜǎ ŦǊƻƳ 

ǘǊŀŘƛƴƎ ƻƴ ǘƘŜ bŜǿ/ƻƴƴŜŎǘ ƳŀǊƪŜǘΦ ¢ƘŜ LǎǎǳŜǊΩǎ {ǳǇŜǊǾƛǎƻǊȅ .ƻŀǊŘΣ ŀŎǘƛƴƎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ϠмтΦмΦп ƻŦ ǘƘŜ 

/ƻƳǇŀƴȅΩǎ !ǊǘƛŎƭŜǎ ƻŦ !ǎǎƻŎƛŀǘƛƻƴΣ ƛƴ ŀ ǊŜǎƻƭǳǘƛƻƴ ƻŦ мл hŎǘƻōŜǊ нлмфΣ ƎŀǾŜ ƛǘǎ ŎƻƴǎŜƴǘ ǘƻ ǘƘŜ ǇǳǊŎƘŀǎŜ ƻŦ 

{ǘƻǇƪƭŀǘƪŀ {Φ!ΦΩs shares by the Issuer. 

hƴ мм hŎǘƻōŜǊ нлмфΣ ǘƘŜ LǎǎǳŜǊΩǎ aŀƴŀƎŜƳŜƴǘ .ƻŀǊŘΣ ǘƘǊƻǳƎƘ 5ƻƳ aŀƪƭŜǊǎƪƛ .h| {Φ!Φ όŀ ōǊƻƪŜǊŀƎŜ ƘƻǳǎŜύΣ 

announced a call to subscribe for the sale of 250 476 ordinary bearer shares with a par value of PLN 1.00 each, 

issued by Stopklaǘƪŀ {Φ!Φ όǘƘŜ ά{ƘŀǊŜǎέύΦ ¢ƘŜ {ƘŀǊŜǎ ƘŀǾŜ ōŜŜƴ ŀŘƳƛǘǘŜŘ ŀƴŘ ƛƴǘǊƻŘǳŎŜŘ ǘƻ ǘǊŀŘƛƴƎ ƛƴ ǘƘŜ 

alternative trading system and are traded on the NewConnect market run by the Warsaw Stock Exchange 

(GPW S.A.) and are registered with the securities depository run by the Central Securities Depository of Poland 

(KDPW S.A.) and marked with the code ISIN PLSTPKL00012. All the Shares are of the same type and carry the 

same rights, and each Share carries one vote at the General Meeting of Stopklatka S.A. The Shares represent 

a ǘƻǘŀƭ ƻŦ нΦнп҈ ƻŦ ǘƘŜ ǘƻǘŀƭ ƴǳƳōŜǊ ƻŦ {ǘƻǇƪƭŀǘƪŀ {Φ!ΦΩǎ ǎƘŀǊŜǎ ŀƴŘ ŎŀǊǊȅ ŀ ǘƻǘŀƭ ƻŦ нΦнп҈ ƻŦ ǘƘŜ ǘƻǘŀƭ ƴǳƳōŜǊ ƻŦ 

votes at the General Meeting of Stopklatka S.A. The price for which the Company undertook to purchase the 

Shares amounted to PLN 6.20 per Share. The full contents of the call in question constituted an appendix to the 

current report ESPI no. 13/2019. 

hƴ нл bƻǾŜƳōŜǊ нлмфΣ ǘƘŜ /ƻƳǇŀƴȅΩǎ aŀƴŀƎŜƳŜƴǘ .ƻŀǊŘΣ ǘƘǊƻǳƎƘ 5ƻƳ aŀƪƭŜǊǎƪƛ .h| {Φ!ΦΣ ŎƘŀƴƎŜŘ ǘƘŜ ǇǊƛŎŜ 

at which the Shares will be purchased as part of the above call to subscribe for the sale of Stopklatka {Φ!ΦΩǎ {ƘŀǊŜǎ 

ŦǊƻƳ t[b сΦнл ǇŜǊ ǘƘŜ ŜƴǘƛǘȅΩǎ {ƘŀǊŜ ǘƻ t[b тΦлл ǇŜǊ {ǘƻǇƪƭŀǘƪŀΩǎ {ƘŀǊŜΦ ¢ƘŜ Ŧǳƭƭ ŎƻƴǘŜƴǘǎ ƻŦ ǘƘŜ ŀƴƴƻǳƴŎŜƳŜƴǘ 

about this matter constituted an appendix to the current report ESPI no. 19/2019. 

 

 

 

 

 

 

 

 

 

 

 

 



Interim condensed separate financial statements of Kino Polska TV S.A. 
for the 3- and 9-month periods ended 30 September 2019 

prepared in accordance with International Accounting Standard 34 άLƴǘŜǊƛƳ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎέ 

 45 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

III. QUARTERLY FINANCIAL INFORMATION OF 

KINO POLSKA TV S.A. FOR THE 3- AND 9-MONTH 

PERIODS ENDED 30 SEPTEMBER 2019 



Interim condensed separate financial statements of Kino Polska TV S.A. 
for the 3- and 9-month periods ended 30 September 2019 

prepared in accordance with International Accounting Standard 34 άLƴǘŜǊƛƳ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎέ 

 46 

APPROVAL OF THE INTERIM CONDENSED SEPARATE FINANCIAL STATEMENTS OF 

KINO POLSKA TV S.A. FOR THE 3- AND 9-MONTH PERIODS ENDED 30 SEPTEMBER 2019 

On 21 November 2019, the Management Board of Kino Polska TV S.A. approved the interim condensed separate 
financial statements of Kino Polska TV S.A. for the 3 and 9-month periods ended 30 September 2019 prepared in 
ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ LƴǘŜǊƴŀǘƛƻƴŀƭ !ŎŎƻǳƴǘƛƴƎ {ǘŀƴŘŀǊŘ оп άLƴǘŜǊƛƳ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎέΣ ǿƘƛŎƘ ŎƻƳǇǊƛǎŜ: 

 
Interim separate statement of comprehensive income 

for the period from 1 January 2019 to 30 September 2019, showing total comprehensive income of: PLN 5 947 

thousand. 

Interim separate statement of financial position 

as at 30 September 2019, showing total assets and total equity & liabilities of: PLN 284 124 thousand. 

Interim separate statement of cash flows 

for the period from 1 January 2019 to 30 September 2019, showing a net increase in cash and cash equivalents 

of: PLN 1 000 thousand. 

Interim separate statement of changes in equity 

for the period from 1 January 2019 to 30 September 2019, showing an increase in equity of: PLN 30 thousand. 

Notes to the interim separate financial statements 

 

 

Management Board of Kino Polska TV S.A.: 

 

 

.ƻƎǳǎƱŀǿ YƛǎƛŜƭŜǿǎƪƛ  Berk Uziyel 

President of the 

Management Board 

 Member of the 

Management Board 

 

Marcin Kowalski  Alber Uziyel 

Member of the 

Management Board 

 Member of the 

Management Board 

_____________________________   

Levent GǸltan   

Member of the 
Management Board 

  

 

 

Person responsible for maintaining 

the books of account: 

 

Dominika Talaga-{ǇƱŀǿǎƪŀ 

Chief Accountant 

Warsaw, 21 November 2019 
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1. Interim condensed separate statement of comprehensive income 

 

 Note 

9 months ended 
30 September 2019 

(unaudited, 
ƛƴ t[bΩлллύ 

9 months ended 
30 September 2018 

(unaudited, 
ƛƴ t[bΩлллύ 

 

3 months ended 
30 September 2019 

(unaudited, 
ƛƴ t[bΩлллύ 

3 months ended 
30 September 2018 

(unaudited, 
ƛƴ t[bΩлллύ 

Continuing operations       
       

Revenue from contracts with 
customers 

4 115 821 104 563  38 432 35 624 

       

Operating expenses 4, 5 (106 792) (92 304)  (36 388) (31 407) 

Other operating income 6 457 815  66 121 

Other operating expenses 6 (906) (204)  (371) (216) 

Operating profit  8 580 12 870  1 739 4 122 
       

Finance income 7 904 25  858 9 

Finance costs 7 (1 918) (1 443)  (642) (567) 
       

Profit before tax  7 566 11 452  1 955 3 564 

Income tax expense  (1 619) (2 526)  (262) (1 156) 
       

Net profit on continuing 
operations 

 5 947 8 926  1 693 2 408 

       
       

Net profit for the period  5 947 8 926  1 693 2 408 

       

       

Total comprehensive income  5 947 8 926  1 693 2 408 

       
       

Earnings per share, basic 
and diluted: 

      

- on continuing operations  0.30 0.45  0.09 0.12 

- from profit for the year  0.30 0.45  0.09 0.12 
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2. Interim condensed separate statement of financial position 

 

Note 

As at 
30 September 2019 

(unaudited, 
in t[bΩлллύ 

As at 
31 December 2018 
όƛƴ t[bΩлллύ 

ASSETS  
  

Non-current assets    

Property, plant and equipment  2 882 4 969 

Right-of-use assets  6 279 - 

Non-current programming inventory 8 32 253 33 678 

Other intangible assets  28 776 29 731 
Shares in subsidiaries and joint ventures  170 674 170 563 

Trade and other receivables  184 181 

Deferred tax assets  921 763 

Total non-current assets  241 969 239 885 
    

Current assets    

Inventory  772 1 149 

Current programming inventory 8 5 507 3 692 

Loans granted  2 832 2 758 

Trade and other receivables  28 414 24 550 

Short-term prepayments and deferred costs  2 256 3 008 

Income tax receivable  1 088 329 

Cash and cash equivalents  1 286 286 

Total current assets  42 154 35 772 
    

TOTAL ASSETS  284 124 275 657 
    

EQUITY AND LIABILITIES    

Equity    

Share capital 9 1 982 1 982 

Share premium  148 940 148 940 

Retained earnings  19 005 19 035 

Total equity  169 927 169 957 
    
    

Non-current liabilities    

Loans and borrowings received 10 25 912 55 562 

Derivative financial instruments  361 563 

Concession liabilities 11 7 971 9 330 

Trade and other payables  143 1 193 

Provisions  116 116 

Liabilities in respect of contracts with customers   - 480 

Finance lease liabilities  4 339 778 

Total non-current liabilities  38 842 68 022 
    

Current liabilities    

Loans and borrowings received 10 36 968 7 630 

Derivative financial instruments  101 55 

Concession liabilities 11 1 278 1 193 

Trade and other payables  28 759 24 622 

Provisions  581 564 

Liabilities in respect of contracts with customers  5 928 3 071 

Finance lease liabilities  1 740 543 

Total current liabilities  75 355 37 678 
    

    

TOTAL EQUITY AND LIABILITIES  284 124 275 657 
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3. Interim condensed separate statement of cash flows 

 

9 months ended 
30 September 2019 

(unaudited, 
in t[bΩлллύ 

9 months ended 
30 September 2018 

(unaudited, 
in t[bΩлллύ 

Cash flows from operating activities   

Net profit 5 947 8 926 

Adjusted for:   

Depreciation and amortization 24 303 20 182 

Asset impairment allowances - 25 

Foreign exchange differences 69  

Interest and dividends, net 874 1 156 

(Gains)/Losses on investing activities (8) (128) 

(Gains)/Losses on changes in the fair value of derivative financial instruments (45) - 

Purchase of programming inventory (20 426) (19 800) 

(Increase)/decrease in receivables (3 969) (1 314) 

Change in prepayments and accruals 752 - 

(Increase)/decrease in inventory 377 213 

Increase/(decrease) in liabilities 2 615 4 897 

Increase/(decrease) in deferred income - (183) 

Increase/(decrease) in liabilities in respect of contracts with customers 2 377 - 

Increase/(decrease) in provisions 17 49 

Corporate income tax paid and refunded (2 434) (2 865) 

Corporate income tax liability 1 619 2 526 

Net cash from operating activities 12 068 13 684 
   

Cash flows from investing activities   

Sale of property, plant and equipment and intangible assets 8 - 

Purchase of property, plant and equipment and intangible assets (2 648) (2 508) 

Formation of a new subsidiary (111) - 

Purchase of additional shares in subsidiaries - (49 888) 

Dividends received 834 - 

Interest received 40 - 

Loans granted (43) - 

Net cash from investing activities (1 920) (52 396) 
   

Cash flows from financing activities   

Repayment of finance lease liabilities (1 159) (301) 

Proceeds from loans/borrowings raised 4 030 51 313 

Repayment of loans/borrowings (4 390) (1 250) 

Dividends paid to equity holders of the parent (5 946) (10 902) 

Dividend payment expenses (31) (21) 

Interest paid (1 652) (858) 

SWAP-related payments  (46) 

Net cash from financing activities (9 148) 37 935 
   

Net increase/(decrease) in cash and cash equivalents 1 000 (777) 

Cash and cash equivalents as at the beginning of the period 286 2 016 

Cash and cash equivalents as at the end of the period 1 286 1 239 
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4. Interim condensed separate statement of changes in equity 

 

 Number of shares 
Share capital  
όƛƴ t[bΩлллύ 

Share premium 
όƛƴ t[bΩлллύ 

Retained earnings 
(in t[bΩлллύ 

Total equity 
όƛƴ t[bΩлллύ 

As at 1 January 2019 19 821 404  1 982 148 940 19 035 169 957 

Dividends paid - - -  (5 946) (5 946) 

Dividend payment expenses - - -  (31) (31) 

Total comprehensive income for 
the period 

- - -  5 947  5 947 

As at 30 September 2019 19 821 404 1 982 148 940 19 005 169 927 

 

 Number of shares 
Share capital  
όƛƴ t[bΩлллύ 

Share premium 
όƛƴ t[bΩлллύ 

Retained earnings 
(in t[bΩлллύ 

Total equity 
όƛƴ t[bΩлллύ 

As at 1 January 2018 19 821 404  1 982 148 940 28 984 179 906 

Restatement due to a business 
combination 

 -    - - (12 218) (12 218) 

As at 1 January 2018 (restated) 19 821 404  1 982 148 940 16 766 167 688 

Adjustment due to the adoption of IFRS 9 -  - (223) (223) 

Dividends paid -  - (21) (21) 

Dividend payment expenses -  - (10 902) (10 902) 

Total comprehensive income for 
the period 

 -    - - 8 926 8 926 
      

As at 30 September 2018 19 821 404  1 982 148 940 14 546 165 468 
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5. Explanatory notes to the quarterly financial information 

 

Note 1 ς General information about the Company and its Group 

Yƛƴƻ tƻƭǎƪŀ ¢± {Φ!Φ όǘƘŜ ά/ƻƳǇŀƴȅέΣ ǘƘŜ άLǎǎǳŜǊέύ has been operating on the media market since June 2003 (then 

under the name of Kino Polska TV Sp. z o.o.) and is entered in the Register of Businesses of the National Court 

Register maintained by the District Court for the capital city of Warsaw, 13th Business Department, with the 

reference number KRS 0000363674. On 24 August 2010, the transformation of the Company into a joint stock 

company was registered. On 12 April 2011, Kino Polska TV S.A. made its debut on the Warsaw Stock Exchange. 

Lƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ !ǊǘƛŎƭŜǎ ƻŦ !ǎǎƻŎƛŀǘƛƻƴΣ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŘǳǊŀǘƛƻƴ ƛǎ ǳƴƭƛƳƛǘŜŘ. 

ThŜ /ƻƳǇŀƴȅΩǎ ǊŜƎƛǎǘŜǊŜŘ ƻŦŦƛŎŜ ƛǎ ƛƴ ²ŀǊǎŀǿΣ ǳƭΦ tǳƱŀǿǎƪŀ пор!Φ ¢ƘŜ /ƻƳǇŀƴȅ ǿŀǎ ŀǎǎƛƎƴŜŘ ŀ ǘŀȄ ƛŘŜƴǘƛŦƛŎŀǘƛƻƴ 

number (NIP) 5213248560 for the purpose of making tax settlements. The Company was assigned a statistical 

business identification number (REGON) 015514227 for statistical purposes. 

!ǎ ŀǘ ол {ŜǇǘŜƳōŜǊ нлмфΣ ǘƘŜ Yƛƴƻ tƻƭǎƪŀ ¢± {Φ!Φ DǊƻǳǇ όǘƘŜ άDǊƻǳǇέύ comprised the following entities: 

¶ Kino Polska TV S.A. (Poland) ς the parent company; 

¶ {ǘƻǇƪƭŀǘƪŀ {Φ!Φ όά{ǘƻǇƪƭŀǘƪŀέΣ Poland) ς a subsidiary; 

¶ Filmbox Iberia S.L.U. (Spain) ς a subsidiary; 

¶ Filmbox Estonia OU (Estonia) ς a subsidiary; 

¶ Filmbox International Ltd. (Great Britain) ς a subsidiary; 

o Help Film s.r.o. (Czech Republic) ς an indirect subsidiary; 

o Help Film Slovakia s.r.o. (Slovakia) ς an indirect subsidiary; 

o SPI International Magyarorszag, Kft. (Hungary) ς an indirect subsidiary. 

 
Filmbox Iberia S.L.U. was established by virtue of a notarial deed of 12 March 2019. On 5 August 2019, the Issuer 

purchased 2 500 shares in Filmbox Estonia OU, which represents 100% of the shares in that company. 

 
In the period covered in these financial statements, the LǎǎǳŜǊΩǎ activities comprised the following: 

¶ broadcasting television channels: Kino Polska, Kino Polska Muzyka, Zoom TV, Kino TV, FilmBox and 

theme channels, and sales of advertising spots; 

¶ production of television channels; 

¶ sales of licensing rights. 

 

Composition of the Management Board of Kino Polska TV S.A. in the 3-month period ended 30 September 

2019 

¶ .ƻƎǳǎƱŀǿ YƛǎƛŜƭŜǿǎƪƛ ς President of the Management Board; 

¶ Berk Uziyel ς Member of the Management Board; 

¶ Marcin Kowalski ς Member of the Management Board; 

¶ Alber Uziyel ς Member of the Management Board. 
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Composition of the Supervisory Board of Kino Polska TV S.A. in the 3-month period ended 30 September 2019 

¶ Loni Farhi ς Chairman of the Supervisory Board; 

¶ Stacey Sobel ς Deputy Chair of the Supervisory Board; 

¶ tƛƻǘǊ hǊƱƻǿǎƪƛ ς Member of the Supervisory Board; 

¶ [ŜǾŜƴǘ DǸƭǘŀƴ ς Member of the Supervisory Board; 

¶ Krzysztof Rudnik ς Member of the Supervisory Board; 

¶ YŀǘŀǊȊȅƴŀ ²ƻȋƴƛŎƪŀ ς Member of the Supervisory Board. 

 

9ȄǇƭŀƴŀǘƛƻƴ ƻŦ ǘƘŜ ǎŜŀǎƻƴŀƭƛǘȅ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƻǇŜǊŀǘƛƻƴǎ 

For the majority of the types of services and goods sold, the operations of Kino Polska TV S.A. are not cyclical or 

seasonal in nature, which would result in significant volatility of the results of operations during the financial 

year. Advertising revenue in Poland is usually the lowest in the third quarter of the calendar year (which includes 

the summer holiday period) and the highest in the fourth quarter. 

 

Note 2 ς Statement of compliance and general basis of preparation 

This quarterly financial information has ōŜŜƴ ǇǊŜǇŀǊŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ƻŦ L!{ оп άLƴǘŜǊƛƳ 

CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎέΦ /ƻƴǎŜǉǳŜƴǘƭȅΣ ƛǘ ŘƻŜǎ ƴƻǘ ŎƻǾŜǊ ŀƭƭ ƻŦ ǘƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ŘƛǎŎƭƻǎǳǊŜǎ ǊŜǉǳƛǊŜŘ ƛƴ ŀƴƴǳŀƭ 

financial statements and should be read in conjunction with the annual separate and consolidated financial 

statements of Kino Polska TV S.A. for 2018 which have been prepared in accordance with International Financial 

Reporting Standards as adopted by the European Union. This quarterly financial information has been prepared 

in accordance with the accounting policies described in the separate financial statements of Kino Polska TV S.A. 

as at and for the year ended 31 December 2018. 

The adopted accounting policies are consistent with the policies applied in the previous year and in the 

corresponding interim period of the previous year, except for the adoption of new and revised standards which 

are described below. 

The income tax charge for the interim period is calculated using the tax rate which would have been applied to 

the expected total amount of annual income, i.e. the expected annual average effective tax rate applied to the 

pre-tax income for the interim period. 

 

LCw{ мс ά[ŜŀǎŜǎέ 

LCw{ мс ά[ŜŀǎŜǎέ ǿŀǎ ǇǳōƭƛǎƘŜŘ ōȅ ǘƘŜ LƴǘŜǊƴŀǘƛƻƴŀƭ !ŎŎƻǳƴǘƛƴƎ {ǘŀƴŘŀǊŘǎ .ƻŀǊŘ ƻƴ мо WŀƴǳŀǊȅ нлмс ŀƴŘ ƛǎ 

effective for annual periods beginning on or after 1 January 2019. The new standard sets out the principles for 

recognition, measurement, presentation and disclosure of leases. All lease transactions result in a lessee 

obtaining a right to use an asset and an obligation to make payments. Thus, IFRS 16 abolishes the classification 

of leases into operating leases and finance leases required under IAS 17 and introduces a single lessee accounting 
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model. A lessee will be obliged to recognize: (a) assets and liabilities for all lease transactions concluded for more 

than 12 months, except when a given asset is of low value; and (b) depreciation of a leased asset separately from 

interest on the lease liability in the statement of profit and loss. IFRS 16 repeats, to a large extent, the provisions 

of IAS 17 governing the accounting treatment of leases by lessors. Consequently, lessors shall continue to classify 

leases into operating leases and finance leases, with a different treatment. 

In accordance with the rules introduced by IFRS 16, as at 1 January 2019 the Company recognized assets and 

liabilities in respect of a contract on the lease of office space of PLN 5.5 million and other assets such as 

broadcasting equipment and furniture of PLN 2.2 million. The lease assets are recognized on a straight line basis 

over a period equal to the term of the lease contract concluded by the Company. The lease liabilities are 

recognized using the effective interest rate. The incremental interest rate of the lessee applied by the Company 

amounted to 2.44% in this case. In the calculation of the lease liability relating to the office space lease contract, 

the Company took into account solely fixed payments (including payments whose change, if any, is dependent 

on index changes). 

Note 3 ς Critical accounting estimates and judgments 

The preparation of interim financial statements in accordance with International Financial Reporting Standards 

ŀǎ ŀŘƻǇǘŜŘ ōȅ ǘƘŜ 9ǳǊƻǇŜŀƴ ¦ƴƛƻƴ ǊŜǉǳƛǊŜǎ ǘƘŜ /ƻƳǇŀƴȅΩǎ aŀƴŀƎŜƳŜƴǘ .ƻŀǊŘ ǘƻ ǳǎŜ ƧǳŘƎƳŜƴǘΣ ŜǎǘƛƳŀǘŜǎ ŀƴŘ 

assumptions which affect the adopted accounting policies and the values of assets, liabilities, revenue and 

expenses presented. Accounting estimates and the related assumptions are based on past experience and other 

factors deemed reasonable in specific circumstances, and their results form the basis for judgments as to the 

carrying amounts of assets and liabilities which do not result directly from other sources. The actual values may 

differ from estimates. Accounting estimates and the related assumptions are reviewed continuously. Changes in 

accounting estimates are recognized in the period in which the estimates were changed or in the current and 

future periods if the change made relates to both the current and future periods. The key accounting estimates 

and assumptions made in these interim financial statements were the same as those made in the financial 

statements as at and for the year ended 31 December 2018. 

Note 4 ς Operating segments 

Operating segments are presented in a manner consistent with the internal reporting provided to the chief 

operating decision-maker. The /ƻƳǇŀƴȅΩǎ Management Board has been identified as the chief operating 

decision-maker responsible for the allocation of resources and the evaluation of the results of the operating 

segments. 

The /ƻƳǇŀƴȅΩǎ operating segments are its strategic segments which offer different products and services. They 

are managed in different ways and pursue different marketing strategies. Each of the segments earns revenue 

and incurs expenses related to the subject matter of its operations. 
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The Company conducts operating activities mainly in Poland and selected European countries. 

The /ƻƳǇŀƴȅΩǎ aŀƴŀƎŜƳŜƴǘ .ƻŀǊŘ ŜǾŀƭǳŀǘŜǎ ǎŜƎƳŜƴǘ ƻǇŜǊŀǘƛƻƴǎ ōȅ ŀƴŀƭȅǎƛƴƎ ǎŜƎƳŜƴǘǎΩ ǊŜǎǳƭǘǎ ŘŜŦƛƴŜŘ ŀǎ 

sales revenue less direct operating expenses and allocated indirect expenses. There are no inconsistencies 

between operating segment reporting and the treatment of the segments in the accounting records, and their 

treatment for management reporting purposes. 

The Management Board of Kino Polska TV S.A. does not analyse the assets or liabilities of each reporting segment. 

 

 
9 months ended 

30 September 2019 
(unaudited, in t[bΩлллύ 

 FilmBox film 
channels and 

theme channels 

Kino Polska 
channels 

Production 
of TV 

channels 

TV 
Zoom 

Sales of 
licensing 

rights 

Other 
segments 

TOTAL 
  

Sales ς broadcasting 28 189 11 521 -  -  -  -  39 710 

Sales ς advertising 4 647 8 856 - 11 867 - - 25 370 

Sales ς other - - 38 881 - 10 377 1 483 50 741 

Total sales 32 836 20 377 38 881 11 867 10 377 1 483 115 821 
        

Operating expenses (31 892) (12 503) (36 122) (17 178) (7 155) (1 942) (106 792) 

                

Segment profit/(loss) 944 7 874 2 759 (5 311) 3 222 (459) 9 029 

Other operating income - - - - - - 457 

Other operating expenses - - - - - - (906) 

Operating profit - - - - - - 8 580 
        

Finance income - - - - - - 904 

Finance costs - - - - - - (1 918) 

Profit before tax - - - - - - 7 566 

Income tax expense - - - - - - (1 619) 

Net profit on continuing 
operations 

- - - - - - 5 947 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
9 months ended 

30 September 2018 
όǳƴŀǳŘƛǘŜŘΣ ƛƴ t[bΩлллύ 

        
 FilmBox film 

channels and 
theme channels 

Kino 
Polska 

channels 

Production 
of TV 

channels 

Zoom 
TV 

Sales of 
licensing 

rights 

Other 
segments 

TOTAL 
  

Sales ς broadcasting 25 248 11 542 - 1 - - 36 791 

Sales ς advertising 3 317 10 308 - 7 951 - - 21 576 
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Sales ς other - - 35 298 - 2 853 2 144 40 295 

Sales ς film licence fees 5 901 - - - - - 5 901 

Total sales 34 466 21 850 35 298 7 952 2 853 2 144 104 563 
        

Operating expenses (28 480) (12 054) (32 776) (15 586) (1 190) (2 218) (92 304) 

                

Segment profit/(loss) 5 986 9 796 2 522 (7 634) 1 663 (74) 12 259 

Other operating income - - - - - - 815 

Other operating expenses - - - - - - (204) 
        

Operating profit - - - - - - 12 870 
        

Finance income - - - - - - 25 

Finance costs - - - - - - (1 443) 

Profit before tax - - - - - - 11 452 

Income tax expense - - - - - - (2 526) 

Net profit on continuing 
operations 

- - - - - - 8 926 

 

Note 5 ς Operating expenses 

 
9 months ended 

30 September 2019 
όǳƴŀǳŘƛǘŜŘΣ ƛƴ t[bΩлллύ 

9 months ended 
30 September 2018 
όǳƴŀǳŘƛǘŜŘΣ ƛƴ t[bΩлллύ 

   

Depreciation and amortization (20 009) (16 544) 

- including amortization of non-current programming inventory (16 129) (14 024) 

Impairment of programming inventory - (25) 

Employee benefit expense, including: (12 634) (12 268) 

- costs of wages and salaries (10 826) (10 473) 

- costs of social insurance and other benefits (1 790) (1 746) 

- costs of future benefits (provisions) in respect of retirement 
benefits, long service bonuses and similar employee 
benefits 

(18) (49) 

Materials and energy used (593) (490) 

Broadcasting services (15 089) (14 148) 

Content costs (10 907) (9 888) 

- including amortization of current programming inventory (4 294) (3 557) 

Other services (40 217) (33 765) 

Taxes and fees (2 332) (2 426) 

Other costs (881) (1 373) 

Cost of goods for resale and materials sold (4 130) (1 377) 

Total operating expenses (106 792) (92 304) 
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Note 6 ς Other operating income and expenses 

Other operating income 
9 months ended 

30 September 2019 
όǳƴŀǳŘƛǘŜŘΣ ƛƴ t[bΩлллύ 

9 months ended 
30 September 2018 
όǳƴŀǳŘƛǘŜŘΣ ƛƴ t[bΩлллύ 

Net gains on disposal of non-financial non-current assets 8 - 

Write-downs of intangible assets and fixed assets - 26 

Liabilities written off 7 1 

Reversal of write-downs of receivables - 152 

Penalties and compensation received - 5 

Subsidy 196 139 

Foreign exchange differences - 47 

Measurement of forward derivative instruments 186 388 

Other 60 57 

Total 457 815 

 

Other operating expenses 
9 months ended 

30 September 2019 
όǳƴŀǳŘƛǘŜŘΣ ƛƴ t[bΩлллύ 

9 months ended 
30 September 2018 
όǳƴŀǳŘƛǘŜŘΣ ƛƴ t[bΩлллύ 

Receivables written off (1) (20) 

Recognition of write-downs of receivables (338) - 

Contractual penalties - (20) 

Interest on trade payables (21) (23) 

Interest payable to the State Budget (6) (65) 

Foreign exchange differences (517) - 

Other (23) (76) 

Total (906) (204) 

 

 
Note 7 ς Finance income and costs 
 

Finance income  
9 months ended 

30 September 2019 
όǳƴŀǳŘƛǘŜŘΣ ƛƴ t[bΩлллύ 

9 months ended 
30 September 2018 
όǳƴŀǳŘƛǘŜŘΣ ƛƴ t[bΩлллύ 

Interest income, including:  70 25 

- on loans  70 25 

Income from dividends from subsidiaries  834 - 

Total  904 25 

 

Finance costs  
9 months ended 

30 September 2019 
όǳƴŀǳŘƛǘŜŘΣ ƛƴ t[bΩлллύ 

9 months ended 
30 September 2018 
όǳƴŀǳŘƛǘŜŘΣ ƛƴ t[bΩлллύ 

Interest expense, including:  (1 534) (890) 

- on loans and borrowings  (1 396) (855) 

- on finance leases  (138) (35) 

Bank commissions  - (2) 

Discount on concessions  (243) (273) 

Measurement of financial liabilities measured at fair value  - (18) 

Measurement of IRS derivative instruments  (141) (260) 

Total  (1 918) (1 443) 

 

 






















